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Market Report



Summer is squarely upon us, and the real estate market remains very active. Jobs and traffic continue to play 

a key role in the market dynamics across the Washington Metropolitan region.  According to the Center for 

Regional Economic Analysis in May, the region benefited from continued strong job growth, adding 48,300 

new jobs over the past year.  Suburban Maryland led this growth, adding 26,200 new jobs, however Northern 

Virginia is still projected to be the largest net provider of new jobs for the balance of the year and leads the 

region with a remarkably low unemployment rate of 3.6%, well below the national average of 4.4%.

This same report indicates that 17.3% of Washington area workers commute 60+ minutes everyday, ranking 

only second to New York.  This continues to weigh heavily on the minds of potential buyers as they consider 

options across various submarkets. To that point, areas in and around the Beltway or close to growing job 

centers continue to outperform other submarkets.

Washington, DC continues to be a strong market.  Sales increased 3.8% in the second quarter versus last year, 

and median sold price increased 2.9%.  Homes are selling even faster than last year, with median days on 

market decreasing 11% to 8 days.  Northern Virginia maintains a brisk pace with sales volume increasing 10.5% 

and median sold prices increased 5.7%.  

Montgomery County has benefited from the strong jobs market noted above with sold dollar volume increasing 

slightly but median sale prices increasing 4.3%. Velocity is also gaining momentum with median days on 

market decreasing to 13 days, 23.5% faster than the same period last year.

Our expansion into the Annapolis area is benefiting from a 12.2% increase in sold volume, and median sold 

prices increased 6.44%. Buyers continue to be drawn to the beautiful waterfront and walkable lifestyles that 

the Annapolis region offers.

On the opposite side of the region, we continue to build a strong presence in the Virginia Hunt Country.  This 

Fall, we are delighted to be major sponsors of both the National Sporting Library’s Annual Polo Classic on 

September 10th and the Middleburg Film Festival which will be held October 19-22nd.  

In the interim, we look forward to assisting you as your global real estate advisors.  From Shanghai to Shaw, we 

are ideally positioned to be of service to you and your family with an unwavering commitment to integrity and 

professional service which has defined the Sotheby’s brand worldwide for over 250 years.

Best personal regards,

Mark C. Lowham
CEO and Managing Partner
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Above:   8014 Charnick Road, Orlean, VA  |  $4,450,000

Cover:    2344 NW Massachusetts Ave,  Washington, DC  |  $6,185,000
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Q2 2016

American University

Cleveland Park

Georgetown

Capitol Hill

Chevy Chase, DC

Dupont

Forest Hills

Glover Park / Burleith

Mount Pleasant

Spring Valley

Kalorama

Logan

Wesley Heights

Mass Ave Heights

Washington, DC 

2501 Pennsylvania Avenue Nw
West End  |  $5,995,000

2308 Wyoming Avenue 
Kalorama  |  $6,100,000

3011 Dumbarton Street
East Village  |  $1,749,000
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Single Family Home Sales

2344 NW Massachusetts Ave
Kalorama  |  $6,185,000

3104 Garfield Street Nw
Woodley/Cathedral  |  $2,995,000

770 Girard Street NW #2E
Shaw  |  $945,000
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Arlington

McLean

Falls Church

Alexandria

Great Falls

Vienna

1000 Murphy Drive
Great Falls, VA  |  $1,999,000

1400 Meade Street
Arlington, VA  |  $4,500,000

6005 Grove Drive
Alexandria, VA  |  $1,295,000
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The Plains

Middleburg

Delaplane

Marshall

Northern Virginia

Loudoun & Fauquier Counties

Purcellville
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401 Murray Lane NE
Vienna, VA  |  $1,869,000

6444 Lakeview Drive
Falls Church  |  $1,649,000

2169 Logans Mill Road
The Plains, VA  |  $5,975,0004
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Single Family Home Sales

Single Family Home Sales
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Annapolis

Severna Park

Edgewater

Davidsonville

2809 Clove Lane
Edgewater, MD  |  $895,000

39 Bay Drive
Annapolis, MD  |  $3,249,000

110 Bellehahn Court
Severna Park, MD  |  $6,950,000

Crownsville
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Bethesda

Chevy Chase

Potomac
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Talbot County

Anne Arundel County 
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5626 Newington Court
Bethesda, MD  |  $1,975,000

1800 Holly Beach Farm Road
Annapolis, MD  |  $10,000,000

9301 Inglewood Court
Potomac, MD  |  $2,695,000
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Capitol Hill

Downtown

Georgetown

Dupont

Foggy Bottom /  
West End 

Kalorama

Logan

Wesley Heights / 
Cathedral

Mount Pleasant

Shaw

Washington, DC  |  Condo & Co-op Sales 

Northern Virginia  |  Condo & Co-op Sales

1661 Crescent Place
Mount Pleasant  |  $925,000

1515 15th Street Nw 222
Logan Circle  |  $1,895,000

Montgomery County  |  Condo & Co-op Sales

SOURCE: MRIS, 4/1/2016-7/1/2016; 4/1/2017-7/1/2017.  DATA DEEMED RELIABLE, BUT NOT GUARANTEED. 



Washington, DC  |  Condo & Co-op Sales 
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Arlington
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Bethesda

Chevy Chase

Montgomery County  |  Condo & Co-op Sales

1201 Nash St 205
Arlington  |  $649,500

150 V Street Nw
Bloomingdale  |  $450,000

Alexandria

SOURCE: MRIS, 4/1/2016-7/1/2016; 4/1/2017-7/1/2017.  DATA DEEMED RELIABLE, BUT NOT GUARANTEED. 



1506 14th Street NW
Washington, DC 20005
ttrsir.com  |  +1 202 234 3344

Georgetown Brokerage
1206 30th Street NW 
Washington, DC 20007

Downtown Brokerage
1515 14th Street NW 
Washington, DC 20005

McLean Brokerage
6723 Whittier Avenue 
McLean, VA 22101

Alexandria Brokerage
400 S Washington Street
Alexandria, VA 22314

Arlington Brokerage
2300 Clarendon Blvd
Arlington, VA 22201

Chevy Chase Brokerage
5454 Wisconsin Avenue 
Chevy Chase, MD 20815

Annapolis Brokerage
209 Main Street
Annapolis, MD 21401

7th Annual Polo Classic
B E N E F I T I N G  T H E  N AT I O N A L S P O R T I N G  L I B R A R Y &  M U S E U M

S u n d a y ,  S e p t e m b e r  1 0   |   G r e a t  M e a d o w  -  T h e  P l a i n s ,  V A

T i c k e t s  a t  n a t i o n a l s p o r t i n g . o r g

T T R  S OT H E B Y ’ S  I N T E R N AT I O N A L R E A LT Y

I S  A  P R O U D  S P O N S O R  O F  T H E 
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