
When Blueprint 
condominiums came 
out of the ground – E. 
Colfax at Madison 
Street between the 
old Bluebird Theater 
and National Jewish 
Hospital – the perfect 
storm was about to hit 
the 2008 real estate 
market, sending proj-
ects around the edge 
of downtown into a 
netherworld.  Now six 

years have passed and most of the things 
Blueprint’s original developer had envi-
sioned along E. Colfax are actually hap-
pening:  lots of new infrastructure, a new 

Sprouts Farmers Market already open, and 
every one of its 37 loft-condos sold – save 
for three units, two of them “mandated 
affordable.”

“It’s such a great deal,” says Jackie Garcia 
of RE/MAX Professionals’ Mile High 
Dream Team, who took over the project 
from the bank in 2012, and quickly turned 
it into a success. “This is in the same 
building as some penthouses that sold for 
close to $500,000.”

Garcia says she’s a little amazed those 
two affordables – built into the project’s 
original plan as part of the Community 
Redevelopment Act of 1977 – haven’t sold 
(each has been under contract a couple of 
times, with the deals falling through).

They’re each priced at $129,620.  To put 
that in perspective, they’re the exact size 
as Blueprint’s 1-bedroom homes, the last 
of which sold long ago at prices in around 
$160,000, Garcia notes. Each comes with 
a reserved parking space in Blueprint’s 
indoor parking lot; and has the same 
finishes as the one-beds did – kitchen 
with cherry cabinets, stainless appliances, 
Ubatuba granite tops, and areas of engi-
neered-wood floors.  (The one-bedrooms 
had a partition wall that separated off the 
bedroom/bath from the remainder of the 
living area – the mandated affordables 
don’t). Garcia’s team also has a single two-
bedroom home available for purchase at 
$345,000.

Mortgage officer Beaux Selznick with 
BBVA Compass says that to purchase 
either of these affordables, purchasers 
need to be making somewhere between 
$27,000 and $42,000; a couple purchas-
ing could earn a max of $50,000.  An 
‘Everyday Heroes’ provision allows fire-
fighters and teachers to earn as high as 
$78,000. 

“With what’s been going on around 

here, this is a perfect place for a teacher,” 
added Selznick.  “She’s probably paying 
$800 to $1,000 a month to rent, and here 
she’d be at $850 to $900 to own a place.”

Selznick says that the CRA program 
seems to do what it’s supposed to:  help 
bring up an area until it is no longer 
needed. He’s seen that happen in his own 
neighborhood in Highlands, where CRA 
affordables are no longer available for new 
projects, as development has taken off. 
There ARE some re-sale and other restric-
tions:  The program prevents new own-
ers from renting units out; and there are 
limits in how much a unit can appreciate 
from year to year.

Meanwhile, Garcia notes that previous 
Blueprint buyers have included medical 
professionals planning to walk to work to 

National Jewish. City Park is two blocks 
north; and within blocks you’ll walk to 
newer dining spots and coffee places along 
with some venerable taverns like Annie’s 
Café and Bar; not to count places along 
the E. 12th shopping district in Congress 
Park. 

With only three left, Garcia and her 
team no longer have regular on-site 
hours; they’ll show you any of the three by 
appointment. Garcia is at 303-257-7788.  
Coming from Cherry Creek, take York 
north to 14th Avenue and head east ten 
blocks to Madison, then left to Colfax.

As East Colfax takes off, two mandated-affordable units
are among last three in a new loft-condo, $129,620 each

Realtor Jackie Garcia with RE/MAX Professionals and Beaux Selznick with BBVA Compass 
show one of two remaining mandated-affordable units at Blueprint, E. Colfax at 
Madison.

Mark Samuelson writes on real estate and business; you 
can email him at mark@samuelsonassoc.com.You can 
see all of Mark Samuelson’s columns at DenverPost.com/
RealEstate.

Follow Mark Samuelson on Twitter: 
@marksamuelson

A block from new Sprouts Market:

WHERE: Two mandated-affordable studio con-
dos in Blueprint, among final three lofts available 
in project between City Park & Congress Park; 
income restricted, and some re-sale restrictions 
apply.  By appointment only.  1488 Madison 
Street, Denver; from York/Josephine take either 
E. 14th Ave. or Colfax east 10 blks to Madison, 
corner of Madison & Colfax
PRICE: $129,620 each; income & resale restric-
tions apply
WHEN: By appointment 
PHONE:  303-257-7788 
WEB: MileHighDreamTeam.com


