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BYLAWS
OF

POLO POINT RESIDENTIAL HOMEOWNERS' ASSOCIATION' INC'

ARTICLE I
NAME, PURPOSE AND SCOPE

1.1 Histo^t and purpose. The Polo Point Residential Homeowners' Association,Inc' (the

*ppRHA' the ..corporation , or the ..Association') was created on May 30,20L4 to govern, enforce and operate

the association of homeowners created under the Declaration of covenants and Restrictions for Polo Point

second Addition (the 
..Declarationl. rorruuri to the terms of said Declaration, the PPRHAI was created and

ernpowered to act pursuant to these'Bylaws and to act as liaison between this group of homeowners and the Polo

point Master Association, Ino. and the polo point condominium Associatiott lo". which all together enforce all

covenants urra r"rfi"iion, fo. Polo Point Second Addition and Polo Point Condominiums'

l.z persons subiect to Bvlaws. These Bylaws shall be binding on all Members of the Polo Point

Residential Homeowners' Associatiorr, t ri', ["i' respective heirs' assigns' administrators' personal

representatir"r, t.rr.rr, *O ,*r.rror. in interest. E'ery owner of a lit in Polo Point Second Addition shall

comply strictly *iflr;;;;r; *a *itt tt. Declaration of Covenants and Restrictions for Polo Point second

Additi,on, as amended from time to time'

1.3 Definitions: Reference to Declara.tionp. wh"I" the same are not otherwise specifically altered

herein, a, defined o ns are hereby adopted for these Bylaws as though fully

set forth herein.

ARTICLE II
CoWoRATIoN STRUCTaRE AND CnNTINUANCE; 0FFICES; TAXATIoN

2.l,Cor\oratestructure.ThePPRHAIwasincorporatedasalolltgcknonprofitcorporation
under chapter 1g1 ;?6.-wi-*on.in statuls on May 30, 2014. The Board of Directors shall, as may be

necessary, file with the Department of Fi;;id rnstitutions those documents necessary to annually renew the

corporation, "u*" 
* upp*p.iate Registered Agent and list the corporate offrces'

2.2 Resistered Asent und office. The_Registered Agent shall-be Tom Kwaterski and the Registered

office shall be 1092 Heyerdahl Heightr,Ti;lurt, wisJonsin sqiss. It is the intent of the Board of Directors that

the Registerea age* sha[ be chang-ed il;; th" filing of each year's annual report submitted to the Department

of Financial Institutions to the then-currJntsecretaryl or such ither officer as may be determined by the Board'

It shall not be required that the registereJoffice be iocated within the Polo Point subdivision' Any subsequent

changes in the location of the n"girto"Joffice shall be documented in the filings with the Department of

Financial Institutions.

2.3 Twcation, For purposes of electing taxationexemption under I.R'c' $ 528, the Association

makes the following declarations. srro"ra trre goia determine it is in the best interest of the Association to

elect tax treatment under said Section szg,it rhdr take such steps necessary J9-.*rk" 
such election and insure

that no action of the Association shall vioiate said section oi.Jrr"rponding wisconsin Statutes section 7l'26'

For these Pu{Poses:
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the Association is organi zed andoperated primarily to provide for the management maintenance,

and care of properly subject to the Declaration;

no pafr of the net earninis of the association shall inure to the benefit of any private individual

6til t|u,i *y benefit riceived by a member as a result of the Assooiation's performance of an

|*"-p, functiln, and other than by a rebate of excess membership dues, fees or.assessments);

upon ii*orution of the Corporation, no member may receive back any amount in excess of fees

urd u.t"tt*ents paid as levied by the Association;

all property subject to the Declaration which entitles its owners to membership in the Association

is used by individuals for residences;

sixty percent (60%) or more of the gross income of the Association for the taxable year consists

sotety of amounts received as membership dues, fees, or assessments from owners of residential

lots; and

ninety percent (g0%)or more of the expenditures of the Association for the taxable year a.re

..qruiifi"d expenditures" for the management, maintenance, and care of property subject to the

Declaration which entitles owllefs to membership in the Association.

M E M B E RS, vo r r v iliic iE {r m e s o F M E M B E RS

4,1 Membership. The membership of the Association shall at all times consist exclusively of all of

the Lot own rs of po-o point second Addition (Lots 168 through 254, inclusive). Land contract vendees and

not land contract vendors shall be Members of the Association. Persons who hold an interest in a Lot merely as

security for the performance of an obligation (including Mortgagees) are not members of the Association.

4.2 Commencemcnt and Ten4ination. Membership shall commence immediately upon acquisition

ofanownersni@op,ointSecondAdditionandshal1immediatelyterminateupon
conveyance of such ownership interest. If a Lot Owner's ownership interest passes to its personal representative

or to i trustee upon the Lot Olner's death, such personal representative or trustee shall be a Member of the

Association.

4,3 l{ithdrawal Or Exoulsion No Lot Owner may voluntarily withdraw or be expelled from

membership in the Association.

4.1 Transfer Of Membershin. Each membership shall be appurtenant to the Lot upon which it is

based*ost,auffiuponconveyancewiththetransferofaLot.Assoonaspossib1e
following the transfer of a Lot, the new Lot Owners shall give written notice to the Association of such hansfer

identiffing the Lot and setting forth the narnes and mailing addresses of the new Lot Ownets, the date of the

tansfer, th. nu.., and addresses of each Mortgagee, if any, and in the case of a Lot owned by multiple owners,

the name of the person designated to vote, if any. 'fhe Association shall make appropriate changes to the

membership list described herein effective as of the date of transfer.

4.5 Membership List The Association shall maintain a ourrent membership list listing allLot

owners of each iot,Effi*ailing address for each Lot owner to which notice of meetings of the

Association shall be sent, all Mortgage-s of the Lot, if any, and, in the case of multiple owners of a Lot, the Lot

Owner, if any, designated to cast any or all of the votes pertaining to such Lot in aocordance with the

Declaration. Each Lot Owner shall promptly provide written notice to the Association of any transfer of its Lot

and of any change in such Lot Owner's ,u*" o. current mailing address. No Lot Owner may vote at meetings of

the Association until the name and current mailing address of such Lot Owner has been provided to and

b.

d.
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received by the Association. Any Lot Owner that mortgages its Lot or any interest therein or enters into a land

contract with respect to its Lot shall notift the secretary of the name and mailing address of its Mortgagee and

shall also notify the secretary when such mortgage has been released or such land contract has been fulfilled,
and the secretary shall make appropriate changes to the membership list effective as of the date of the mortgage,

release, land contract, or fulfillment, as the case may be.

4.6 Effect of Association Lien No Lot Owner may vote on any matter submitted to a vote of the
Members if the Association has recorded a statement of lien on the Lot owned by such Lot Owner and the
amount necessary to release the lien has not been paid at the time of the voting.

4.7 Ouorum- Lot Owners holding fifty-one percent (51%) of the total votes of the Association as set

forth in the Declaration, present in person or represented by proxy, shall constitute a quorum at all meetings of
the Lot Owners for the transaction of business.

4.8 Determination of Affirmative Vote. Unless gteater consent is required by Statute, an affirmative
vote necessary for any matter on which the Members are entitled to vote requires either the consent at a meeting by
Members holding Percentage Interests totaling at least a majority of the Members entitled to vote, or a written
consent signed by fiffy-one percent (51%) of the Members entitled to vote. No person other than a Member may

challenge an act taken by the Association based on the failure to obtain the requisite Affrrmative Vote, and any act

taken by the Association with respect to a third party having no actual knowledge of such failure shall be binding
against the Company.

4.9 Action Without a Meetins bv ,Written Consent Any action required or permitted by any
provision of the Wisconsin Nonstock Corporation Law, the Declaration, the Articles, or these Bylaws to be

taken by the vote of the Members may be taken without a meeting if a written consent, setting forth the action so

taken, is signed and dated by all Members that would have been entitled to vote upon the action at such meeting
and that hold a number of votes equal to fifly-one percent (51%) of the total number of votes in the Association.

4.10 Action Without a Meeting bv Written Ballot Any action required or permitted by *y provision
of the Wisconsin Nonstock Corporation Law, the Declaration, the Arlicles, or these Bylaws to be taken by the
vote of the Members may be taken without ameeting if the Association delivers a written ballot to every
Member entitled to vote on the matter. The written ballot shall set forth each proposed action, shall provide an

opportunity to vote for or against each proposed action, and shall be accompanied by a notice stating the number
of responses needed to meet the quorum requirements, the percentage of approvals necessary to approve each
matter other than election of directors and the time by which the ballot must be received by the secretary of the
Association in order to be counted. Approval of any action by written ballot shall be valid only when the
number of votes cast by ballot equals or exceeds the quorum required at a meeting authorizing the action, and

the number of approvals equals or exceeds the number of votes that would be requircd to approve the matter at a
meeting at which the total number of votes cast was the same as the number of votes cast by ballot. Once

received by the secretary of the Association, a written ballot may not be revoked.

4.ll Votins Desisnations of Multiole Uryit Owners. No designation of a single Lot Owner to cast any

vote appertaining to any Lot owned by multiple Lot Owners shall be effective until written notice of such

designation signed by all Lot Owners of such Lot has been received by the secretary of the Association prior to
the casting of such vote. If any Lot Owner is so designated, then except as provided in the Declaration, only that
Lot Owner shall be entitled to cast such vote in person or by proxy. A voting designation may be limited in time
or may be changed by notice in writing to the secretary of the Association signed by all Lot Owners of such Lot.
If no such designation is in effect, then if any Lot is owned by multiple Lot Owners, unanimous agreement shall
be conclusively presumed if any one of them purports to cast the votes allocated to that Lot without protest

aeing made by any of the others to the officer presiding at the meeting.
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Written notice of all meetings of
4.12

*h.n.',r., called by the President of any three Members of the Association'

4.13 Lack of power to Bind the Associatig\. 
- 
Not Lot Owners (other than Members of the Board

acting in their these Bylaws) shall have the authority to act for the

Association or the other Lot owners, as agents or otherwise, nor to bind the Association or other Lot owners to

contracts, negotiate instruments or other obligations or undertakings of any kind'

M.*b;;:;uti s carled, shall be givenby the President or
r i , - --- ^:1 ^ -l l-^^^ ^^ i+ ^-*o-*- ^- f1ra

;::'#;;#rHi*j,ffiffiu,i,;J"iirur"*u",1.ti',.,1rrer1al1i1:1,":T1l?l*:::iJ3l::'^:*:atE\IgErrJ, Ulnwor v!sr
.rooks 

of the essociation, and shal'i'be mailed, personally delivered or sent via e-mail not less than five days nor

#""r};;;t.rr;ilil;;;;tilil oiir,. meeting. l.iotices of meetings mav be waived before or after
I ! rr-- n^^..J ^fT\l-^^+^oa;ffi# *ffi;:;ffi;;h;ld;;-rr.t time and p*Iu.. u, may be designated bv the Board of Directors' rhe

/ - n- . -. rl-^- +L^ ^--,.^l *^-+i--\ ohqll he helrllltEgL[rtsD. lvrwvLtrr6r r

Members shall not meet less than annually. special meetings (other than the annual meeting) shall be held

ARTICLE V
BOARD OT DIRECTORS

5.1 powers. The Board of Directors is hereby authorized, subject to the terms of any contribution

made for a special purpose, as follows:

(a) To levy and enforce payment of general and special assessments (as provided in

pamgraph 3.06 of the Declaration oiiovenants-and Restrictions for Polo Point Second Addition)

on the Lots and Lot Owners, including all powers available at law and equity to perfect liens on

Lots for unpaid fees, costs and assessments and act to foreclose on those liens ifnecessary;

(b) To promulgate rules and regulations for the enforcement of these Bylaws and the

Covenants and the operatiin of the Association to carry out its purposes, including {ines or

penalties 
"rni"fr 

*uy U" enforceable by special assessment against any tot Owner or his/her

iu*lty or guests violating such Rules and Regulations;

(c) To prepare and distribute annual budgets and projections for costs associated with

general and sPecial assessments;

(d) When acting together, any two Board members are empowered to enter into

contracts on behalf of the Association and, if necessary, Lot Owners for work necessary to

comply with the Covenants and Declarations and insurance which may be required to protect the

Board, the Association and the Members;

(e) To purchase, sell and convey Lots (including the improvements thereon) incident

to foreclosure of a lien for assessments;

(0 To act as liaison between and collect assessments for the Clubhouse Common

Elements and remit such assessments to the Condominium Association or Master Association as

directed bY the same;

G) To incur indebtedness on behalf of the Association (but only for the pqposes of

and as *uv ue reasonably necessary for, carrying out its duties and obligations hereunder) and to

execute drafts and other negotiable instruments;
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(h) To compromise claims made by or against it;

(i) To employ or retain such accountants, counsel and other agents and advisors as it

may deem advisable and to delegate authority thereto;

C) To acquire, sell, transfer or exchange goods, equipment and other personal

propertyor fixtures in ttre name of the Association for the operation of the Association;

(k) To commence, prosecute, defend or be a party to any suit, hearing or proceeding

(whethei administrative, legislative or judicial) involving the enforc"ttte{ of the Declaration or

otherwise, involving the exercise of any powers, duties or obligations of the Association; and

0) To create and empower subcommittees as necessary to carry out the

,rrporribilities of the Board, comprised of Members or advisots as the Board should see fit.

S.Z Initial Board of Directors. The initial Board of Directors shall be as follows:

Mark Kwaterski, President
Tom Juza, Vice President
Tom Kwaterski, Secretary

Larry Wilke, Treasurer

5.3 Number, Tenure and Elcction. The number of initial Directors shall be not less that three (3).

The Directors shall serve a three (3) year term. The then acting members of the Board of Directors shall

nominate prospeotive Board members. The new members of the Board of Directors shall then be elected from

the nomirrerr,'by majority vote of the current Directors. Directors may serve an unlimited number of
consecutive terms.

5.4 Amendmenfs. The Board of Directors shall have the power to amend the Articles of
Incorporation and/or Bylaws provided that no such amendment shall change the general purposes hereof.

j. j Regular Meetings. Regular meetings of the Board of Directors not less than annually and at

such other time, at such place and upon such notice as may be deemed appropriate by the Board.

5,6 Special Meetings. Special meetings of the Board of Directors may be called by or at the request

of the president or ilry two (2) Dire"tors. The person or persons authorized to call special meetings of the

Board may fix any place, as the place for holding any special meetings of the Board called by them.

5.7 Notice. Notice of any special meeting ofthe Board of Directors shall be given at least ten (10)

days previously thereto by written notice, delivered personally or sent by mail ot e-mail to each Director at

hisftrer address as shown-by the records of the Association. If mailed, such notice shall be deemed to be

delivered when deposited in the United States mail in a sealed envelope so addressed, with postage thereon

prepaid. Any Director may waive notice of the meeting. The attendance of a Director at any meeting shall

constitute a waiver of notice of such meeting, except where a Dfuector attends a meeting for the express purpose

of objecting to the transaction of any business because the meeting is not lawfirlly called or convened. Neither

the businesi to be transacted at, noithe purpose of, any regular or special meeting of the Board need be

specified in the notice or waiver of notiie of such meeting, unless specifically required by law or by these

Bylaws.
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j.g euorum. A majority of the Board of Directors shall constitute a quorum for the transaction of

business at any *..tirrg oitt. ioard; but if less than a majority of the Directorsare present at said meeting, a

majority of the pi..Joi"pr.sent may adjourn the meetingfrom time to time without fi*ther notice'

5.g Manner of Acting. The act of a majority of the Directors present at a meeting at v/hich a quorum
* 

is present shall be the aciof the Board of Directorsl unllss the act of a greater mrmber is required by law or by

these Bylawr. Til;;h;euorum may be present ai ameetingthe expenditure of^l*dt in excess of one

Thousand Dollars (Sl,ooOloo) shall require amajority vote of the entire Board of Directors'

s.lg vacancies. Any vacancy occurring in the Board of Directors and any directorship to be filled by

reason of an increase in the number of iirectors siall be filled by the Board of Directors. A Director elected to

irit u ru"*.y shall be elected for the unexpired term of his/her predecessor in office'

S.lt Compensation. TheDirectors as such shall not receive any stated salaries for their services but,

by resolution of the-Board of Directors, a fixed sum and expenses of attendance, if any, may be allowed for

attendance at each regrilax or special meeting of the Board.

S.IZ Informal Action by Directors. Any.action rg{uired by law to be taken at a meeting of the

Directors, or any action which may be taken at a meeting of the Directors, may be taken without a meeting if a

consent in writing, setting forth ttle action so taken, shall be signed by all of the Directors'

S.l3 Resignatioz. A Director may resign at any Jime 
by giving written notice to the Association,

addressed to the president or Secretary. such resignation shall take effect at the time specified therein'

Acceptance of aresignation shall not be necessary to make it effective'

s.l4 Removal of Director. At a duly called meeting of the Board of Directors at rvhich a Quorum is

present, the Directorr *"y, by majority vote oithe entire Board of Directors, remove with or without cause any

.. Director from offtce.

S.lS Conflict of Intercst. A director having a conflict of interest or conflict of responsibility

involving trre essoliatioi and any other business *tity or person shall refrain from voting on such a matter' No

director shall use hi, o, her position as a director of the Association for his or her own direct or indirect financial

gain.

In the absence of fraud, no contract or transaction between the Association and its directors or any other

Association or rniity in which such director is a director or offtcer, or is financially interested, shall be void or

voidable for this reason alone or by reason that the director was present at a meeting of the Board of Directors,

or a committee thereof, which approved such contract or transaction; provided, that the fact of such common

oi."ctorstrip, orrr."rrtrip or fina#ial or other interest is disclosed or known to the Board of Directors or

committee and that the Board of Directors or committee approves such tr-aryaction or contract by a vote

sufficient for suct, purpose without the vote of such interested director. such interested director mayo however,

be counted in determining the pfesence of a Quorum at such a meeting.
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ARTICLE W
OTFICERS

6.1 Oflicers. The offioers of the Association shall be a President, one or mote Vice Presidents (the

number thereof io be determined by the Board of Directors), a Seoretary, a Treasurer and such other officers as

*;, be elected in accordance with the provisions of this Article. The Board of Directors may elect or appoint

suci other officers, including one or more Assistant Secretaries and one or more Assistant Treasurers, as it shall

deem desirable, such officeri to have the authority and perform the duties prescribed from time to time by the

Board of Directors. Any two (2) or more offices may be held by the sa:ne person, except the offtces of Ptesident

and Secretary and the offices of President and Vice President.

6.2 Election ond Term of Ofjice. The officers of the Association shall be elected annually by the

Board of Directors at the regular annual meeting of the Board of Directors. If the election of officers shall not

be held at such meeting, such election shall be held as soon thereafter as conveniently possible-- New.offices

may be created and filled at any meeting of the Board of Directors. Each officer shall hold office until his

successor shall have been duly elected and shall have qualified.

6.5 Removal Any officer elected or appointed by the Board of Directors may be removed by the

Board of Directors by a majority vote of the entire Board of Directors whenever, in its judgment, the best

interests of the Associationwould be served thereby, but such removal shall be without prejudice to the contract

rights, if any, of the officer so removed. Election or appointment shall not, of itself, create contract rights.

6,4 Vacancies. A vacancy in any office because of death, resignation, removal, disqualification or

otherwise may be filled by the Board of Directors for the unexpired portion of the tetm.

6.5 presidenL The president shall be the principal executive offrcer of the Association and shall be

general supervisor and control all of the business and affairs of the Association. He/she shall preside at all

ireetings of tn. members and of the Board of Directors. He/she may sign, with the Secretary or any other

prop".lff"er of the Association authorized by the Board of Directors, any deeds, mortgages, bonds, contracts

or other instruments which the Board of Directors has authorized to be executed, except in cases where the

signing and execution thereof shall be expressly delegated by the Board of Directors or by these Bylaws or by

statute to some other officer or agent of the Association; and, in general, he/she shall perform all duties incident

to the office of president and such other duties as may be prescribed by the Board of Directors from time to

time.

6.6 Vice president, lnthe absence of the President or in the event of his/her inability or refusal to

act, the Vice president (or in the event there be more than one Vice President, the Vice Presidents in the order of
their election) shall p"rio.n the duties of the President and, when so acting, shall have all the powers of and be

subject to allihe resltrictions upon the President. Any Vice President shall perform such other duties as from

timi to time may be assigned to himftrer by the President or by the Board of Directors.

6.7 Treosurer. If required by the Board of Directors, the Treasurer shall give a bond for the initial

faithful discharge of his/her duties in such sum and with such surety or sureties as the Board of Directors shall

determine. He/she shall have charge and custody of and be responsible for all funds and securities of the

Association; receive and give receipts for monies due and payable to the Association from any source

whatsoever, and deposit a=11 such monies in the name of the Association in such banks, trust companies or other

depositaries as shali be selected in accordance with the provisions these Bylaws; and, in general, perform all the

duiies incident to the office of Treasurer and such other duties as fiom time to time may be assigned to him/trer

the President or by the Board of Directors
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6.g secretary. The secretary shall keep the minutes ofthe meetings of the Board of Directors in one

or moro books provided for that purpose; see that all notices are duly given in accordance with the provisions of

these Bylaws or as required by law; be custodian of the corporate r""oid. of the Association; keep a register of

the post office aooress oreach member which shall be furnished to the secretary by such mernber; and, in

general, perform all duties incident to the office of secretary and such other duties as from time to time may be

Lrigred to him/her by the President or by the Board of Directors.

#{,:#hI,H'

Z,l Committees of Directors. The Board of Directors, by resolutiola{9nted by a maj.ority-of the

Directors in office, ,""v o"ril"ate and appoint one or more committees, each of which shall consist of one (1) or

more Directors, which co-riitt"ur, to the extent provided in said resolution, shall have and exercise the

authority of the Board of Directorsin the ;;;gem.nt of theAssociation; provided, however, that no such

committee shall have the authority of the goariorpireotors in reference to amending, altering or repealing the

Bylaws; electing, appointing o11"*oyi"e *v member 9f Ty such committee or any Director or officer of the

Association; amending the Articles orm.orpoiution; adopting a pran of merger or adopting a plan of

consolidation with another corporation; 
""in"ririrg'the 

sae,Jease, exchange or mortgage of all or substantially

all of the property and assets ofth" arro.iutioo; urihoririrrg the voluntary dissolution of the Association or

revoking proceedings therefor; adonting 
" ri* i*11g distibution of the assets of the Association; or amending,

artering or repealing any resolution of the Board of Directors which, by its terms, provides that it shall not be

amended, altered or repealed by such committee. The designatior, *d appointment of any such committee and

the delegatio, tt ereto if authority snafl oot operate to relieie the Board oi Directors' or any individual Director'

;i;, rJsponsibilitv imposed upon it or him/her bv law'

7.2 Term of O!ftce. Each member of a committee shall continue as such until the next annual

meeting of the *"rnuo, oitrr" Association and until his/her successor is appointed, unless the committee shall

be sooner terminated, or unress soch member be removed from such committ ., or unless such member shall

cease to qualiff as a member thereof'

T.s Chairmnn. One mernber of each committee shall be appointed chairman by the person or

persons authorized to appoint the members thereof'

7.4 vacancies. vacancies in the mernbership of any committee may be fiIled by appointments made

in the same manner as provided in the case of the original appointments'

7.s euorum. unless otherwise nrovidg! i" th: resolution of the Board of Directors designating a

committee, a majority of the whole .o**itLr shall constitute a quorum and the act of a majority of the

members present;;;;.ti;g at which a quorum is present shall be the act of the committee'

7.6 Rules. Each committee may adopt rules for its own government not inconsistent with these

Bylaws or with rules adopted by the Board of Directors'
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ARTICLE WII
CONTRACTS' CHECKS, DEPOSITS AND FUNDS

g.l Contracts. The Board of Directors may authorize any officer or officers, agent or agents of the

,_ Association, in addition to the offioers so authorized by these Bylaws, to enter into any contract or execute and

deliver any instrument in the name of or on behalf of the Association, and such authority may be general or

confined to sPecific instances'

8.2 Checks, Drafts, EtC. Nlchecks, drafts or orders for the payment of money' notes or other

evidences of indebtedness issued in th" rume oia" Association shall be signed by such officer or officers' agent

or agents of the Association and in such manner as shall from time to time be determined by resolution of the

Board of Directors.

g.J Deposils, All funds of the Association shall be deposited frol ti^me to time to the credit of the

Association in such banks, *r,.o*purri., or other depositaries as the Board of Directors may select.

ARTICLE IX
BOOKS AND RECORDS

The Association shall keep correot and complete books and records of account and shall also keep

minutes of the proceedings of its mernbem, Board oiDir.rto* and committees having any of the authority of

the Board of Directors, and shall keep at tri" *girt .rd or principal office a record giving the names and

addresses of the mernbers, if any, entitled to vote'

ARTICLE XI
BOND

The Board of Directors and any successors shall serve without the necessity of giving any bond or

security for the faithful performanc" 
"f 

it;;rti";, provided, however, that an appropriate bylaw, rule or

procedure is adoptedwhich requires t* ir);*ffiir^dlt Board of Directors to make deposits and one (1)

member of the goard oibi.""to* shafl sig; checks for disbursements authorized hereunder.

ARTICLE XII
INDEMNIFICATION

The Board of Directors and any of its members shall notbe liable for any misapplication of funds

provided that such ;rri.*il *alr h;:,"1;"" *uo. in good faith and not in wilrtul violation of this agreement'

nor for any acts, neglects or defaults of gv employ_ee, agent or representative selected by the Board of Directors

with reasonabre care, nor for anything whicrr r,rrh'go*d of pireciors or any of its members may do or refrain

from doing in good faith, including an-error in judgment, act done or amended on advice of counsel' or any

mistake of fact or law if done in good faith. The ^{ssociation agreel_to i"d"ryfy and hold the Board of

Directors as elected harmless from any of the liabilities as speolfied herein. To satisff said requirement' the

Board of Directors is authorized to pwchase liability insurance for the Directors of the Association'
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ARTICLE XIII
AMENDMENTShFARTICLESoFINC0RP0RATI0NAND/0RBYI^AWS

The Articles of Incorporation and/or Bylaws may be amended at any time or from time to time by a

"najodty vote of the entire Board of Directors'

ARTICLE XV
MISCELLANEOUS

Notwithstanding any other provisions of these Bylaws, the Directors shall not accept any contribution

which is required to u."uo*iristered or invested, in any manner that would jeopardize the tax exempt status of

the CorPoration.

ARTICLE XVI
FISCAL YEAR

16.l Fiscal year. Tlrcfiscal year of the Corporation shall begin on the first day of January and end on

the last day of December in each year'

16.2 Annual Meeting TheBoard of Directors shall hold an annual meeting which shall take place

during the first quarter ofeach year'

L a I s o N *,iiTi1!$ ;{i t' o c I Ar I o N

The Board of Director shall appoint no fewer than two (2) members of tlrg Board to attend meetings of

the polo point Master Association for the purpose of representing the membership-of the PPRHAI and acting as

liaison between the Master Association #; tfr" Board/mernb.rthip of the PPRHAI- The Board shall identify

which member or members of the Board shall communicate and negotiate with the Master Association on

matters concerning tt" pprural membcrship. Members who attend the Master Association shall, as soon as

practicable, report back to the PPRHAI Board all matters discussed which affect the members of this

Association.

ARTICLE XWII
SEAL

The Board of Directors shall not be required to procure a corporate seal'
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RULES AND REGULATIONS
OF

POLO POINT RESIDENTIAL HOMEOWIIERS', ASSOCIATION' INC'

AS OF 317120t6

Pursuar$ to the powefs vested in the Board of Directors of the Polo Point Homeowners'

Association, Ini., the following Rules and Regulations have been promulgated and shall be

effective as of the date first *rrftt"n above until otherwise altered, repealed or amended' in

uJaitio, to all covenants, restrictions and regulations contained in the Declaration of covenants

and Restrictions for Polo Point Second Addition'

1. Each Lot Owner shall be responsible for the upkeep, care, maintenance and replacement

of the berm area adjacent to tleir lot. This shail include necessary pruning, w9e{ing'

watering, mulching, planting and mowing of the area currently designated andplanted as

berm in a uniform and aestiletically pleasing professional manner consistent with the

prior pru.ti"es of the development. Any Lot Owner who does not fulfil their

responsibility under this Rule may be assessed for the costs incurred by the Association

to provide the same on their behalf.

Notwithstanding anything contained in these Rules and Regulations to the contrary, the

Association shall remain-responsible for upkeep, cate, and maintenance of the grass area

on the road side outside of the landscape beds along Trout creek Rd Lot 191 up to the

entrance of Polo Point on Trout creek Rd. and along county Trunk J.

The Residential Homeowners Association shall be responsible for the maintenance and

,rpf.."p of the landscaped areas within the roadways withinPolo Point Development (S'

tuiur.o Polo, Ponce De Leon, Cabrillo Ct., Corando Ct., and DeSoto Circle)' All
Maintenance of the berms and landscaped areas within the roadways shall be done in a

professional manner, consistent with the past practice of the Condominium Association'

2.

a



AMENDME,NT TO THE BY-I-AWS OF POLO POTNT

RE SIDENTIAL H OMEOVTI{ER'S ASSO CIATION,
INC. AS OF 4/26/2016

pursuant to thc powers vested in the Board of f)irectots of the Polo Point Homeowner's Associatiofl, Inc'

the following R r1", and Regulations have been promulgated and shall be effective as of the date fust

written above,ntil othcrwife alter.d, repealed & rrrr"o-d"d, in the addition to all covenants, restrictions and

,"g,rtu,ina. contained in the Declaratiori of coveoaflts and Rcstrictions fot Polo Point Second Addition'

Dissolution clause:

Upon the dissoiution of this corporation, its assets remaining aftet payment, ot provision fot payment, of all

debts and liabilities ofini, .o.po'rurior shall bc distributed fJr on" ot mote exempt purposes within the

meaning of Section 501(c)3 .ri,lr" Intemal Revenue Code or shall be distributed to the federal floverllment,

or to a state of lo.rt gorr.rr*ect, for a public pufPose. Such distdbution shall be madc in accordance with

ali applicable provisions of dre laws of this state'

Staggered tetms:

T.he appointment of AtJatge directors shall be made atan annual meeting and shall normally be fot tll:ee

years. A director *ry t. r!-appoi.rt"d for a one 11), tw.9 (2); or thtee (3) yeat term, the obfective being'

irr*ofu, as practical, to have .oLor. than one-thir d (1/3) of the I)irectots replaced 
^t ^tty 

one time'
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