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The rental market in NYC appears to be returning to
normal seasonality as we head into 2022, compared
to the final quarter of 2020 and the first half of 2021,
which saw an unprecedented increase in rental
activity even in historically slow months.

The Battery Park City Q4 2021 numbers reflect a
more recognizable Q4 market with a 50% reduction
in the number of units rented QoQ. If we compare
the 2021 market with the 2019, pre-pandemic
market, we can see this is a return to historical
rental trends. Q4 2021 had 127 recorded rentals, a
52% decrease QoQ. In 2019, there were 176 units
re

« 127 total units rented in Q4, a 51% reduction QoQ
while the average price stayed strong at $5,159,
only a .5% reduction QoQ.

« One-bedroom apartments continue to be the
strongest performer with an average rent of $4,320,
for a 12% increase QoQ and a nearly 25% increase
YoY.

RENTALS
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Battery Park City saw a return to
pre-Covid levels in 2021. At year end,
there were 97 recorded sales, which was
an almost 100% increase from 2020 and a
return to 2019 levels which also saw
exactly 97 sales. While Q4 saw a 12%
decrease in units sold QoQ, the YoY
increase was a significant 77%.

« One-bedroom units continue to be the
most popular sized unit representing
43% of the number of units sold. There
was a 9% drop in activity QoQ in Q4 2021,
but a 67% increase YoY.

» The average price per square foot is
currently at $1,187, a 6.2% reduction
QoQ, but a slight increase of nearly 2%
YoY.

« Studio apartments had their strongest
quarter this year with an average price of
$605,833, up more than 12% from Q3.

Average Price
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