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The rental market in NYC has seen a steady 
return to normal seasonality in 2021, 
compared to 2020 which brought a lot of 
rental activity in the historically slow months 
of Q4 and Q1. The Q4 2021 numbers reøect a 
more recognizable Q4 market with a 32% 
reduction in the number of units rented QoQ. 
The stThe statistical signs point to a continued 
return to a pre-pandemic market. In 2021, 
there were 2,620 recorded rented units 
compared to the 2,961 units rented in 2019.

• The average rental price stayed relatively 
the same as Q3 2021 with only a 1% increase. 
There was a 5% decrease in the number of 
price reductions.

 • Unlike in sale • Unlike in sales, studios were the most 
popular units making up 50% of all the units 
rented in Q4 2021. They also had the highest 
PPSFT of $70, and nearly 8% increase QoQ.

•• Two-bedroom units stayed relatively steady 
with only a 13% decrease in the number of 
units rented and a 5% reduction in average 
rent QoQ.
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2021 was a strong year for FiDi as it was for 
the rest of New York City as a result of the 
ever changing COVID landscape and the 
strong önancial recovery from 2020. FiDi 
ended 2021 strong with 342 recorded 
sales, a whopping 167% increase from 
2020 and a 100% increase from 2019. In 
addition, Q4 2021 had an addition, Q4 2021 had an average price per 
square foot of $1,187.
  
• The average price in Q4 2021 was 
$1,822,495, an 11.25% increase QoQ, with 
a PPSFT of $1,156.

• One-bedroom Apartments were the 
strongest performers with an increase of 
52% in the number of units sold QoQ. They 
also showed a 19.5% increase in the 
average price and a 20% increase in the 
PPSFT over the same time period.

• • Studios were sluggish QoQ with a 22.7% 
decrease in the number of units sold and 
the 14.35% decrease in the average PPSF.
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