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OVERVIEW

In t#e second ,0arter o! 2022, t#ere 2as solid sales 
activity in t#e Financial District 2it# 89 0nits sold, 0p 
%0st over 15% !ro( t#e !irst ,0arter o! t#is year. T#e 
positive gro2t# patterns in all sectors Ԁ price, 0nits 
sold and price per s,0are !oot Ԁ s0ggest consistent 
and sta�le gro2t#. �#ile inventory did rise in t#e 
second ,0arter, it did not rise eno0g# to (eet s0pply 
de(ands. A lac& o! signi!ide(ands. A lac& o! signi!icant additional inventory 
co(�ined 2it# rising interest rates and s0�se,0ently 
(ortgage rates created a (o(entary pa0se to2ards 
t#e end o! t#e ,0arter, 2#ic# is e3pected to contin0e 
t#ro0g# t#e s0((er (ont#s. T#ere 2as a slig#t 
increase in closings in t#e n0(�er o! larger 0nits, 
t#ree �edroo(s and (ore ԙ3�RsއԚ, li&ely triggered �y 
nne2 develop(ents t#at #ave trended to2ard 
�0ilding larger 0nits in t#e past !ive years.

�i�i Sa'es �4 the �um�ers

ԇ T#e average price is $1,720,398 Ԁ 0p al(ost 10% 
!ro( �1 2022 and 0p 24% !ro( last year

ԇ �ne �edroo(s represent 43% o! t#e total n0(�er o! 
sold 0nits and contin0e to do(inate t#e FiDi (ar&et

ԇ T#e (edian disco0nt oɄ as&ing price is do2n 22% 
!ro( �1 2022 and do2n 44% !ro( last year, !ro( 
4.5% to 2.3%
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Average Price
Average PPSF
Average Disco0nt
Median Price
Median PPSF
Units Sold

$1,720,398
$1,416
-2.35%

$1,100,000
$1,203

89

9.44%
2.79%

-22.35%
0.46%

-4.09%
15.58%

$1,572,071
$1,378
-3.03%

$1,095,000
$1,254

77

23.69%
16.88%

-44.97%
11.11%
12.35%

-10.10%

$1,390,932
$1,212
-4.28%

$990,000
$1,071

99

Q2 2022 % Change Q1 2022 % Change (YR) Q2 2021

Average Price
Median Price
Median PPSF
Units Sold

$651,926
$650,000

$1,078
15

23.69%
31.31%

-16.42%
50.00%

$527,050
$495,000

$1,289
10

-6.52%
-7.80%
11.59%

0.00%

$697,363
$705,000

$966
15

Q2 2022Studios % Change Q1 2022 % Change (YR) Q2 2021

Average Price
Median Price
Median PPSF
Units Sold

$1,043,932
$905,000

$1,269
39

4.49%
-1.23%
1.26%

30.00%

$999,117
$916,250

$1,253
30

6.06%
1.69%

12.58%
-17.02%

$984,240
$890,000

$1,127
47

Q2 20221 Bedroom % Change Q1 2022 % Change (YR) Q2 2021

Average Price
Median Price
Median PPSF
Units Sold

$2,191,118
$2,081,500

$1,534
25

26.11%
38.77%
12.84%

-13.79%

$1,737,481
$1,500,000

$1,360
29

20.75%
55.34%

6.64%
-7.41%

$1,814,629
$1,340,000

$1,439
27

Q2 20222 Bedroom % Change Q1 2022 % Change (YR) Q2 2021

Average Price
Median Price
Median PPSF
Units Sold

$4,784,521
$4,082,767

$2,130
10

8.07%
11.21%
10.23%
25.00%

$4,427,314
$3,671,329

$1,932
8

49.57%
35.87%
54.69%

0.00%

$3,198,750
$3,005,000

$1,377
10

Q2 20223+ Bedroom % Change Q1 2022 % Change (YR) Q2 2021
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OVERVIEW

T#ro0g#o0t �e2 �or& �ity, rentals are 0p in every 2ay, 
and t#e Financial District is no e3ception. Fro( t#is ti(e 
last year, rentals #ave increased in average price �y 27% 
landing %0st s#y o! t#e $5,000 (ilestone. T#e average 
rental price per !oot is 0p a staggering 60% !ro( t#is 
ti(e last year. �onversely, t#e n0(�er o! 0nits rented is 
do2n 45%, driven p0rely �y a lac& o! inventory. T#e 
renrental seg(ent is a tale as old as ti(e and one t#at is a 
p0re prod0ct o! s0pply and de(and. As a signi!icant 
a(o0nt o! rental inventory typically �eco(es availa�le 
in t#e s0((er (ont#s, 2e 2ill 2atc# to see i! t#e 
press0re on t#e lac& o! inventory is alleviated, even 
slig#tly. �it# a total o! 475 0nits rented in t#e 
neig#�or#ood in t#e second ,0arter, st0dios 2ere t#e 
clclear !rontr0nner Ԁ representing 45% o! t#e 0nits 
rented.  

�i�i 
easing �4 the �um�ersӫ

ԇ Average rent rose over 27% year-over-year and 6% 
,0arter-over-,0arter

ԇ St0dios re(ain t#e (ost pop0lar 0nit to rent in FiDi 
2it# 210 0nits rented in �2

ԇ T#e (ar&et !or 3�Rsއ sa2 s#arp increases in average 
rent, 0p 25% �o� and 53% �o�, and in 0nits rented, 0p 
133% in �o�

�1erage Rent

α̢̧̠̥͡

% Change �1erage Rent (YoY)
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% Change 
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Average Rent
Average PPSF
Price Drops
Median Rent
Total Inventory
Units Rented

$4,927
$72
549

$4,752
667
475

5.68%
18.70%
26.50%

6.71%
5.54%

-3.06%

$4,663
$61
434

$4,453
632
490

26.46%
59.14%

7.44%
31.16%

-42.20%
-45.02%

$3,896
$45
511

$3,623
1,154

864

Q2 2022 % Change Q1 2022 % Change (YR) Q2 2021

Average Rent
Median Rent
Median PPSF
Units Rented

$3,658
$3,622

$74
210

5.91%
3.89%
5.22%

13.51%

$3,454
$3,487

$70
185

41.77%
49.73%
54.77%

-43.24%

$2,580
$2,419

$48
370

Q2 2022Studios % Change Q1 2022 % Change (YR) Q2 2021

Average Rent
Median Rent
Median PPSF
Units Rented

$4,672
$4,620

$72
166

-0.21%
2.37%
2.93%

-1.19%

$4,681
$4,513

$70
168

28.30%
31.45%
54.60%

-45.03%

$3,641
$3,515

$47
302

Q2 20221 Bedroom % Change Q1 2022 % Change (YR) Q2 2021

Average Rent
Median Rent
Median PPSF
Units Rented

$6,548
$6,507

$64
78

10.09%
17.23%
90.93%

-39.06%

$5,948
$5,551

$34
128

18.38%
28.78%
54.47%

-33.90%

$5,531
$5,053

$41
118

Q2 20222 Bedroom % Change Q1 2022 % Change (YR) Q2 2021

Average Rent
Median Rent
Median PPSF
Units Rented

$13,624
$10,564

$83
21

25.08%
39.49%

8.83%
133.33%

$10,892
$7,573

$76
9

52.89%
35.41%

147.91%
-71.62%

$8,911
$7,802

$33
74

Q2 20223+ Bedroom % Change Q1 2022 % Change (YR) Q2 2021
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