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Please review the following pages.   
 

These graphs represent what has taken place in  
Naples over the past 12 months.   

 
If you have any questions,  
please call me anytime at 

(239) 537-4785 
 
 
 

 
 
 
 
 
 
 

 
Jo Ellen Nash 

Broker Associate 
Royal Shell Real Estate 

 

589 5th Avenue South, Naples, Florida 34102 
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Click Play to watch the end of 2nd quarter market report video.  

http://www.youtube.com/watch?v=9N7_n9tgSg4&list=UUoKxuOIHVHzn6J8izmwJnZQ&index=1&feature=plcp
http://www.youtube.com/watch?v=7kfIvganPQE


 
New Listings 

 

 
Date Range:  August 1st, 2012– July 31st, 2013 

 
 

Stats are generated from SunshineMLS.com, built by REALTORS® for 
REALTORS®. 
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Robust Sales Continue Through Second Quarter  

 
Naples, Fla. (July 19, 2013) – The Naples area real estate market continues to improve in all 

sectors as shown by key indicators: an increase in pending sales, closed sales, and median 

closed prices. According to a report released by the Naples Area Board of REALTORS® 

(NABOR®), which tracks home listings and sales within Collier County (excluding Marco Is-

land), the Naples area housing market’s second quarter 2013 surged ahead of the second quarter 

2012 in pending sales by 11 percent and in closed sales by 6 percent. During the second quarter 

of 2013, the Naples area experienced a robust 13 percent increase in the overall median closed 

home price, which rose from $220,000 in the second quarter of 2012 to $249,000 in the current 

reported second quarter. “Buyer demand is definitely increasing,” stated Steve Barker, Advising 

Broker for Equity Realty, who also pointed out that inventory continues to be constrained in all 

price segments as evidenced in the SunshineMLS statistics, which showed a 16 percent reduc-

tion in inventory overall from 6,310 in the second quarter 2012 down to 5,282 properties in the 

second quarter 2013, the lowest it has been since NABOR® began tracking in January 2007 

when inventory was 10,864. Gerald Murphy, District Manager and Managing Broker of 

Coldwell Banker, added, “Normally there are more homes available for sale than there are 

closed sales each month, but right now the available properties are being gobbled up as fast as 

new listings are being added to the market.  

 

SunshineMLS statistics demonstrate that for every closed home sale, one new listing becomes 

available. This ratio underlines the low inventory and is producing a sense of urgency in buyers, 

as options are becoming scarce.” Home prices in the Naples area continue to show promise, as 

the median closed price of the single-family home increased 26 percent from $252,000 in the 

second quarter 2012 to $318,000 in the second quarter 2013. In addition, the condo median 

closed price increased 8 percent from $191,000 in the second quarter 2012 up to $207,000 in 

the second quarter 2013. Brenda Fioretti, Managing Broker at Prudential Florida Realty pointed 

out that “the distressed market [foreclosures and short sales] is becoming a negligible factor in 

home sales. SunshineMLS statistics show a decrease in distressed sales from 56 percent of the 

total closed sales in August 2010 to only 15 percent of total closed sales in June of 2013.”  

 

The NABOR® 2013 Second Quarter Report provides comparisons of single-family home and 

condominium sales (via the SunshineMLS), price ranges, and geographic segmentation and in-

cludes an overall market summary. The NABOR® second quarter sales statistics are presented 

in chart format, including these overall (single-family and condominium units) findings:  

Overall closed sales increased 6 percent, from 2,911 units in second quarter 2012 to 

3,073 units in  
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Front Page News:! Collier Count #1 in the nation for rental market increase! 

By JUNE FLETCHER  

Tuesday, July 30, 2013  

Southwest Florida renters find apartments in short supply 

Kelly Dukes has been looking for weeks for a furnished apartment in a nice part of Collier or Lee counties. “It’s 

been pretty tough,” said the 50-year-old master barber. Dukes moved to the area in April from Nashville, Tenn., 

and quickly snagged a furnished efficiency in Bonita Springs for $600 a month but when the landlady needed the 

place for her adult son, he graciously offered to move out — not realizing how tight the rental market had be-

come in just a matter of months. Now, the best deal he has been able to find is efficiency in south Fort Myers, a 

45-minute drive from his workplace — and for $50 a month more than he was paying, “I didn’t realize how hard 

finding a new place would be,” he said. The sizzling housing market has been giving a hotfoot to renters in all 

price ranges, according to a new report released this month. MPF Research, which tracks multifamily trends, said 

in its second quarter report that the Naples and Fort Myers areas led the nation in terms of annual apartment 

revenue increases. Revenues jumped 9.5 percent from the same quarter a year earlier, beating out both San 

Francisco and Oakland, Calif., by about two points, said the research firm, a division of RealPage in Carrollton, 

Texas.MPF pointed out that rent hikes of 7 percent, to $844 a month, drove the increase in revenues, fueled by 

strong demand and limited supply. The Naples and Fort Myers areas also tied with Mobile, Ala., for first place in 

terms of occupancy growth. It rose 2.5 points year-over-year to 96.4 percent. That’s more than 1 point above the 

national norm and 2 points higher than the average for the South .Meanwhile, the report also noted that supply 

is woefully inadequate to meet demand. Since 2011, demand for new apartments has exceeded 2,100 a year, and 

topped 2,350 units in the second quarter of this year. But new supply has only averaged around 280 units annual-

ly, MPF noted. And even though construction has ramped up, only annual permit levels for the second quarter 

only reached 652 units .All of this has been good news for property owners and managers such as real estate 

agent Jesse McGreevy, an agent with Downing-Frye Realty in Bonita Springs. He says that most of the rentals his 

company manages go fast, especially if they allow pets. McGreevy experienced this himself when he recently 

rented out the two-bedroom condo he owns in Estero. He was asking $1,100 for the unit, and it was immediately 

snapped up by the first person who called about it. The next day, another would-be tenant called and offered him 

$1,200 if he’d kick the other renter out (he declined). “People know they have to move quickly,” he said. And yet, 

employment growth and incomes have not been rising to keep pace with hiked up rents, MPF notes. According to 

the Bureau of Labor Statistics, in the year ending in May, only 5,200 jobs were added to the local economy, 6.4 

percent below the level of the first quarter of 2008 — and the fifth largest deficit in the nation. It’s even harder 

for people on fixed incomes. 

Mahmood Jaludi, 47, a former accountant who is on disability, is looking for an apartment in the Naples area for 

around $700 a month. Jaludi, who is currently living in a house-share arrangement in Fort Myers, says most land-

lords require income that is three times the monthly rent, which he and others on fixed incomes simply can’t 

afford to pay. “It’s unfair to us,” he said. 
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http://www.businessinsider.com/completed-us-foreclosures-fall-27-2013-7
http://economictimes.indiatimes.com/articleshow/20979848.cms
http://online.wsj.com/article/SB10001424127887324694904578603732063335740.html
http://money.cnn.com/2013/07/08/real_estate/chinese-homebuyers/index.html?section=money_realestate&
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http://wallstcheatsheet.com/stocks/10-cities-with-the-highest-home-price-increases.html/?a=viewall
http://realestate.msn.com/blogs/post--more-homes-coming-to-market
http://money.cnn.com/2013/07/18/real_estate/mortgage-rates/index.html?section=money_realestate&
http://www.cnbc.com/id/100909633
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