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JATIN MEHTA

Multi-Family Specialist

jat@teamkitehill.com
Direct: 949.929.9562

PROFESSIONAL BACKGROUND

Jatin Mehta is a leading expert in the purchase and sale of multifamily investment properties in the greater Bay Area. His extensive

market knowledge, unique pricing and marketing strategies, and keen negotiating tactics — along with an unrivaled work ethic —

ensure his clients achieve their real estate investment goals. Utilizing his strong financial background and analytical skills, Jatin is able to

identify premium real estate acquisitions that help both first-time buyers and seasoned investors build equity and assets. He understands

that trust and integrity are at the core of every real estate deal, and he prioritizes his clients’ vision and objectives while also offering

expert advice and guidance. Jatin’s commitment to providing the highest level of service has earned him multiple awards and enabled

him to build long-term relationships with his clients. 

Jatin studied at UC Irvine, where he majored in economics and management, and he launched his financial career in institutional equity

sales. He spent 12 years on Wall Street, working for a number of investment banks and with institutional fund managers, advising them

on which equity assets to buy and sell and helping companies raise equity in the public markets. He rose to the position of director of

sales while earning a Master of Science in financial analysis at the University of San Francisco. In 2017, Jatin became an agent, where his

educational, financial, and analytical background has proven invaluable in advising clients as a multifamily investment specialist. 

Jatin’s entrepreneurial spirit is strongly influenced by his father, who emigrated from India to California and earned his master’s degree

at UC Berkeley — the first of his family to do so. Jatin witnessed firsthand his father’s dedication to growing a successful engineering

business, and his hard work and drive to be the best has shaped much of Jatin’s life and career. 

After living in Orange County, San Francisco and Berkeley for many years, Jatin is now based in Oakland with his wife, Rishvika and their

dog Henri.

Kite Hill Real Estate

510.878.6800

FOR SALE

ADVISOR
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PROPERTY OVERVIEW

This West Oakland duplex presents an excellent opportunity for an owner-occupant

buyer to offset their monthly mortgage by $2,750. The vacant upstairs unit, a 3-bed, 1-

bath with soaring ceilings and a huge great room, is move-in ready. The first-floor unit, a

2-bed, 1-bath, is currently occupied. Both units have been tastefully remodeled with in-

unit laundry, new windows, updated kitchens and bathrooms, as well as new roofing and

a freshly painted exterior. With gated parking for one vehicle, the wonderful, sun-

drenched backyard includes a detached structure, perfect to use for storage or as a

workspace. Located in the popular neighborhood of Prescott, the property is walking

distance to BART, as well as the sunny pathways, bike lanes, and shops along Mandela

Parkway. An array of boutique shops and restaurants in Old Oakland and Jack London

Square are just a short drive away, and SF is only 1 BART stop away.

PROPERTY HIGHLIGHTS

VACANT owners unit - 3 bed, 1 bath

OCCUPIED 2 bed, 1 bath paying $2,750/month

Updated kitchen, baths, flooring, countertops, appliances

Gated parking for one vehicle + additional street parking.

Walking distance from West Oakland BART

Wonderful, sun-drenched backyard with detached structure for storage or

workspace.

OFFERING SUMMARY

SALE PRICE: $888,000

NUMBER OF UNITS: 2

BUILDING SIZE: 1,800 SF

LOT SIZE: 3,225 SF

PRICE / SF: $493.33

CAP RATE: 4.93%

NOI: $43,806

YEAR BUILT: 1895

RENOVATED: 2018

ZONING: RM-2

MARKET: Oakland

FOR SALE

EXECUTIVE SUMMARY
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PROPERTY DESCRIPTION

This West Oakland duplex presents an excellent opportunity for an owner-occupant buyer to offset their monthly mortgage by $2,750.

The vacant upstairs unit, a 3-bed, 1-bath with soaring ceilings and a huge great room, is move-in ready. The first-floor unit, a 2-bed, 1-

bath, is currently occupied. Both units have been tastefully remodeled with in-unit laundry, new windows, updated kitchens and

bathrooms, as well as new roofing and a freshly painted exterior. With gated parking for one vehicle, the wonderful, sun-drenched

backyard includes a detached structure, perfect to use for storage or as a workspace. Located in the popular neighborhood of Prescott,

the property is walking distance to BART, as well as the sunny pathways, bike lanes, and shops along Mandela Parkway. An array of

boutique shops and restaurants in Old Oakland and Jack London Square are just a short drive away, and SF is only 1 BART stop away.

LOCATION DESCRIPTION

West Oakland, tucked in between the city's active downtown and the choppy waters of the San Francisco Bay, contains the eclectic

culture, sense of community and intersecting backgrounds that attract so many people to the East Bay. The neighborhood represents a

focus point of transit routes in the area, hiding away two major freeways, freight rails and the Bay Area Rapid Transit light rail within its

confines. The neighborhood has a strong history of neighborhood activism, serving as the home base for many community programs in

the 1960s. 

West Oakland serves as the home base for many commuters, and the comparatively low rent in West Oakland attracts a host of artists

and community organizers. 

75 Walk Score 

55 Transit Score 

83 Bike Score

FOR SALE

PROPERTY DESCRIPTION
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LOCATION INFORMATION

BUILDING NAME DUPLEX | Prescott

STREET ADDRESS 1669 16th Street

CITY, STATE, ZIP Oakland, CA 94607

COUNTY Alameda

MARKET Oakland

BUILDING INFORMATION

NOI $43,806.00

CAP RATE 4.93%

OCCUPANCY % 50.0%

TENANCY Single

NUMBER OF FLOORS 2

YEAR BUILT 1895

YEAR LAST RENOVATED 2018

PROPERTY HIGHLIGHTS

VACANT owners unit - 3 bed, 1 bath

OCCUPIED 2 bed, 1 bath paying $2,750/month

Updated kitchen, baths, flooring, countertops, appliances

Gated parking for one vehicle + additional street parking.

Walking distance from West Oakland BART

Wonderful, sun-drenched backyard with detached structure for

storage or workspace.

FOR SALE

COMPLETE HIGHLIGHTS
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UNIT NUMBER
UNIT
BED

UNIT
BATH

UNIT SIZE
(SF)

LEASE
START

LEASE
END

CURRENT
RENT

MARKET
RENT

MARKET
RENT/SF

SECURITY
DEPOSIT

UPPER - VACANT 3 1 920 $3,250 $3,250 $3.53

LOWER 2 1 880 8/11/2020 11/5/2021 $2,750 $2,700 $3.07 $4,000

TOTALS/AVERAGES 5 2 1,800 $6,000 $5,950 $3.30 $4,000

FOR SALE

RENT ROLL
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INCOME SUMMARY CURRENT

GROSS INCOME $68,400

EXPENSE SUMMARY CURRENT

REAL ESTATE TAXES (NEW @1.3737%) $12,198

SPECIAL ASSESSMENTS (ACTUAL) $1,690

INSURANCE (ESTIMATE) $2,500

PG&E (ESTIMATE) $0

GARBAGE (ESTIMATE) $2,500

WATER (ESTIMATE) $2,500

REPAIRS & MAINTENANCE (ESTIMATE) $2,000

OAKLAND RENT ADJUSTMENT FEE ($101/UNIT) $202

BUSINESS LICENSE TAX (1.395% OF GROSS RENTS) $1,004

GROSS EXPENSES $24,594

NET OPERATING INCOME $43,806

FOR SALE

INCOME & EXPENSES
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INVESTMENT OVERVIEW CURRENT

PRICE $888,000

PRICE PER UNIT $444,000

GRM 12.3

CAP RATE 4.93%

CASH-ON-CASH RETURN (YR 1) 4.25 %

TOTAL RETURN (YR 1) $21,520

DEBT COVERAGE RATIO 1.15

OPERATING DATA CURRENT

GROSS SCHEDULED INCOME $72,000

OTHER INCOME $0

TOTAL SCHEDULED INCOME $72,000

VACANCY COST $3,600

GROSS INCOME $68,400

OPERATING EXPENSES $24,594

NET OPERATING INCOME $43,806

PRE-TAX CASH FLOW $5,862

FINANCING DATA CURRENT

DOWN PAYMENT $138,000

LOAN AMOUNT $750,000

DEBT SERVICE $37,944

DEBT SERVICE MONTHLY $3,162

PRINCIPAL REDUCTION (YR 1) $15,658

FOR SALE

FINANCIAL SUMMARY
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SUBJECT PROPERTY

1669 16th Street | Oakland, CA 94607

Sale Price: $888,000 NOI: $43,806

CAP: 4.93% GRM: 12.33

Price / Unit: $444,000 No. Units: 2

Price PSF: $493.33 Building SF: 1,800 SF

Year Built: 1895

This West Oakland duplex presents an excellent opportunity for an owner-occupant buyer to offset their monthly mortgage by $2,750.

The vacant upstairs unit, a 3-bed, 1-bath with soaring ceilings and a huge great room, is move-in ready. The first-floor unit, a 2-bed, 1-

bath, is currently occupied. Both units have been tastefully remodeled with in-unit laundry, new windows, updated kitchens and

bathrooms, as well as new roofing and a freshly painted exterior. With gated parking for one vehicle, the wonderful, sun-drenched

backyard includes a detached structure, perfect to use for storage or as a workspace. Located in the popular neighborhood of Prescott,

the property is walking distance to BART, as well as the sunny pathways, bike lanes, and shops along Mandela Parkway. An array of

boutique shops and restaurants in Old Oakland and Jack London Square are just a short drive away, and SF is only 1 BART stop away.

 

1
2-UNITS | PRESCOTT

1226 Campbell St | Oakland, CA 94607

Sale Price: $915,000 NOI: $39,780

GRM: 13.73 Occupancy: 0%

Closed: 02/17/2021 CAP: 4.00%

Price / Unit: $457,500 No. Units: 2

Price PSF: $432.62 Building SF: 2,115 SF

Year Built: 1895 Lot Size: 2,750 SF

100% Vacant. $5,100/month market rental income.

1

 

2
2-UNITS | PRESCOTT

1429 16th St | Oakland, CA 94607

Sale Price: $950,000 NOI: $35,880

GRM: 15.38 CAP: 3.90%

Price / Unit: $475,000 No. Units: 2

Price PSF: $632.49 Building SF: 1,502 SF

Year Built: 1890 Lot Size: 2,625 SF

100% VACANT. $5,000/Month (est).

2

FOR SALE

SALE COMPS
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3
2-UNITS | SOUTH PRESCOTT

337 Center St | Oakland, CA 94607

Sale Price: $826,000 NOI: $41,340

GRM: 12.98 Occupancy: 0%

Closed: 03/23/2021 CAP: 4.61%

Price / Unit: $413,000 No. Units: 2

Price PSF: $529.49 Building SF: 1,560 SF

Year Built: 1888 Lot Size: 3,135 SF

100% Vacant. $5,300/month market rental income.

3

 

4
2-UNITS | WEST OAKLAND

1710 Adeline Street | Oakland, CA 94607

Sale Price: $925,000 NOI: $41,340

GRM: 14.54 Occupancy: 0%

Closed: 01/29/2021 CAP: 4.12%

Price / Unit: $462,500 No. Units: 2

Price PSF: $440.06 Building SF: 2,102 SF

Year Built: 1886 Lot Size: 5,100 SF

100% Vacant. $5,300/month market rental income.

4

 

5
2-UNITS | WEST OAKLAND

1719 Peralta St | Oakland, CA 94607

Sale Price: $849,999 NOI: $46,800

GRM: 11.80 CAP: 5.08%

Price / Unit: $424,999 No. Units: 2

Price PSF: $432.57 Building SF: 1,965 SF

Year Built: 1895 Lot Size: 2,750 SF

$6,000/month market rental income.

5

FOR SALE

SALE COMPS
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SUBJECT PROPERTY PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS

DUPLEX | Prescott 

1669 16th Street 

Oakland, CA 94607

$888,000 1,800 SF $493.33 $444,000 4.93% 12.33 2

SALE COMPS PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

1

2-Units | Prescott  

1226 Campbell St 

Oakland, CA 94607

$915,000 2,115 SF $432.62 $457,500 4.0% 13.73 2 02/17/2021

2

2-Units | Prescott 

1429 16th St 

Oakland, CA 94607

$950,000 1,502 SF $632.49 $475,000 3.9% 15.38 2 On Market

3

2-Units | South Prescott 

337 Center St 

Oakland, CA 94607

$826,000 1,560 SF $529.49 $413,000 4.61% 12.98 2 03/23/2021

4

2-Units | West Oakland 

1710 Adeline Street 

Oakland, CA 94607

$925,000 2,102 SF $440.06 $462,500 4.12% 14.54 2 01/29/2021

5

2-Units | West Oakland 

1719 Peralta St 

Oakland, CA 94607

$849,999 1,965 SF $432.57 $424,999 5.08% 11.8 2 On Market

PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

TOTALS/AVERAGES $893,200 1,849 SF $483.07 $446,600 4.34% 13.69 2

FOR SALE

SALE COMPS SUMMARY
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1
1226 Campbell St
Oakland, CA 94607

2-UNITS | PRESCOTT 2
1429 16th St
Oakland, CA 94607

2-UNITS | PRESCOTT

3
337 Center St
Oakland, CA 94607

2-UNITS | SOUTH PRESCOTT 4
1710 Adeline Street
Oakland, CA 94607

2-UNITS | WEST OAKLAND

5
1719 Peralta St
Oakland, CA 94607

2-UNITS | WEST OAKLAND

1669 16th Street | Oakland, CA 94607

SUBJECT PROPERTY

FOR SALE

SALE COMPS MAP
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JATIN MEHTA

Multi-Family Specialist

jat@teamkitehill.com
Direct: 949.929.9562

PROFESSIONAL BACKGROUND

Jatin Mehta is a leading expert in the purchase and sale of multifamily investment properties in the greater Bay Area. His extensive

market knowledge, unique pricing and marketing strategies, and keen negotiating tactics — along with an unrivaled work ethic —

ensure his clients achieve their real estate investment goals. Utilizing his strong financial background and analytical skills, Jatin is able to

identify premium real estate acquisitions that help both first-time buyers and seasoned investors build equity and assets. He understands

that trust and integrity are at the core of every real estate deal, and he prioritizes his clients’ vision and objectives while also offering

expert advice and guidance. Jatin’s commitment to providing the highest level of service has earned him multiple awards and enabled

him to build long-term relationships with his clients. 

Jatin studied at UC Irvine, where he majored in economics and management, and he launched his financial career in institutional equity

sales. He spent 12 years on Wall Street, working for a number of investment banks and with institutional fund managers, advising them

on which equity assets to buy and sell and helping companies raise equity in the public markets. He rose to the position of director of

sales while earning a Master of Science in financial analysis at the University of San Francisco. In 2017, Jatin became an agent, where his

educational, financial, and analytical background has proven invaluable in advising clients as a multifamily investment specialist. 

Jatin’s entrepreneurial spirit is strongly influenced by his father, who emigrated from India to California and earned his master’s degree

at UC Berkeley — the first of his family to do so. Jatin witnessed firsthand his father’s dedication to growing a successful engineering

business, and his hard work and drive to be the best has shaped much of Jatin’s life and career. 

After living in Orange County, San Francisco and Berkeley for many years, Jatin is now based in Oakland with his wife, Rishvika and their

dog Henri.

Kite Hill Real Estate

510.878.6800

FOR SALE

ADVISOR


