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PROPERTY OVERVIEW

762 Barbara Road is a mid-century triplex in Cleveland Heights and all 3 units are move-

in ready. This property is great for owner-occupant who want to offset their mortgage by

renting out the (2) 1 bedroom units. The list of upgrades and improvements is extensive

and includes a remodeled kitchen, baths, refinished hardwood floors, freshly painted

inside and out, and lots of system upgrades. The property consists of (1) 2 bed/2 bath

unit and (2) 1 bed/1 bath units and amenities include common laundry with new

machines, 3 garages + off-street parking spaces, and a privacy fence. The property is

close to Lake Merritt and Grand Ave which means there is no shortage of shopping and

restaurant options and let's not forget the Saturday Farmer's Market and Grand Lake

Theater. The options around the lake are endless!

PROPERTY HIGHLIGHTS

One 2 bed, 2 bath owners unit + two 1 bed, 1 bath units - fully vacant and move-in

ready

Ideal for owner occupant buyer who wants to offset their mortgage by at least

$4,000/month

Freshly painted interior, updated bathrooms, common laundry (with new machines)

3 Garages, 3 off-street parking spaces

Sewer Lateral Compliant

OFFER PRICE $1,300,000

OFFERING SUMMARY

NUMBER OF UNITS: 3

BUILDING SIZE: 2,544 SF

LOT SIZE: 4,800 SF

PRICE / SF: $495.28

CURRENT CAP RATE: 4.05%

NOI: $51,055

YEAR BUILT: 1955

RENOVATED: 2022

MARKET: Oakland

SUBMARKET: Cleveland Heights

FOR SALE

OFFERING SUMMARY
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LOCATION DESCRIPTION

Cleveland Heights is a neighborhood in Oakland, California and is

one of the best places to live in the bay area. Living in Cleveland

Heights offers residents an urban feel and most residents rent their

homes. There are a lot of bars, restaurants, coffee shops, and

parks, and is home to many young professionals. The property is

located just off of MacArthur Blvd, just minutes from 580 and 680

freeways.  

762 Barbara Road features a 86 Walk Score and is considered a

“Walker’s Paradise” by walkscore.com. The property is

conveniently located just two blocks from Lakeshore Avenue, the

main commercial corridor for the Lakeshore neighborhood, and

includes a CVS, Trader Joe’s and Peet's Coffee among other

nearby restaurants. The property is also just a 5 minute walk to the

Lake Merritt shoreline and a 7-minute walk from Grand Avenue

which provides further amenities for residents of the property to

enjoy. 

The property is one block from the I-580 on-ramps which provide

direct access to the I-980 as well as CA-24. Furthermore, the asset

is just a few blocks from AC Transit bus stops on both Lakeshore

Avenue and Grand Avenue and is just 1.4-miles from the 19th

Street BART Station making public transportation a viable option

for tenants residing at the property. 

Walk Score - 86 

Transit Score - 58 

Bike Score - 58

FOR SALE

THE NEIGHBORHOOD
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BUILDING INFORMATION

YEAR BUILT 1955

NUMBER OF FLOORS 2

UNIT MIX
(2) 1 bed 1 bath 

(1) 2 bed 2 bath 

ELECTRIC METERS 3 - Tenants Responsibility

GAS METERS 3 - Tenants Responsibility

WATER METERS 1 - Owners Responsibility

WASTE MANAGEMENT 1 - Owners Responsibility

HEATING Central Heating

PARKING 3 Garages, 3 off-street parking

STORAGE Yes

LAUNDRY Shared Laundry

ROOF 10 years (approx)

SEWER LATERAL COMPLIANT Yes

SIDEWALK COMPLIANT No

LOCATION INFORMATION

BUILDING NAME Triplex | Cleveland Heights

STREET ADDRESS 762 Barbara Road

CITY, STATE, ZIP Oakland, CA 94610

COUNTY Alameda

MARKET Oakland

SUB-MARKET Cleveland Heights

CROSS-STREETS MacArthur Blvd

FOR SALE

PROPERTY PROFILE
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UNIT NUMBER
UNIT
BED

UNIT
BATH

UNIT SIZE
(SF)

CURRENT
RENT

CURRENT RENT (PER
SF)

MARKET
RENT

MARKET
RENT/SF

1 - VACANT 2 2 992 $2,650 $2.67 $2,650 $2.67

2 - VACANT 1 1 801 $2,000 $2.50 $2,000 $2.50

3 - VACANT 1 1 751 $2,000 $2.66 $2,000 $2.66

TOTALS/AVERAGES 4 4 2,544 $6,650 $2.61 $6,650 $2.61

FOR SALE

RENT ROLL
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INCOME SUMMARY CURRENT

ANNUAL TOTAL $79,800

PARKING $3,600

VACANCY COST ($3,336)

GROSS INCOME $80,064

EXPENSES SUMMARY CURRENT

REAL ESTATE TAXES (NEW @1.3737%) $17,309

SPECIAL ASSESSMENTS (ACTUAL) $2,168

INSURANCE (ESTIMATE) $892

PG&E (ESTIMATE) $757

GARBAGE (ESTIMATE) $1,617

WATER (ESTIMATE) $1,800

REPAIRS & MAINTENANCE (ESTIMATE) $3,000

OAKLAND RENT ADJUSTMENT FEE ($101/UNIT) $303

BUSINESS LICENSE TAX (1.395% OF GROSS RENTS) $1,163

OPERATING EXPENSES $29,009

NET OPERATING INCOME $51,055

FOR SALE

INCOME & EXPENSES
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INVESTMENT OVERVIEW CURRENT

PRICE $1,260,000

PRICE PER UNIT $420,000

GRM 15.1

CAP RATE 4.05%

CASH-ON-CASH RETURN (YR 1) 0.64 %

TOTAL RETURN (YR 1) $17,525

DEBT COVERAGE RATIO 1.05

OPERATING DATA CURRENT

GROSS SCHEDULED INCOME $83,400

OTHER INCOME -

TOTAL SCHEDULED INCOME $83,400

VACANCY COST $3,336

GROSS INCOME $80,064

OPERATING EXPENSES $29,009

NET OPERATING INCOME $51,055

PRE-TAX CASH FLOW $2,645

FINANCING DATA CURRENT

DOWN PAYMENT $415,000

LOAN AMOUNT $845,000

DEBT SERVICE $48,410

DEBT SERVICE MONTHLY $4,034

PRINCIPAL REDUCTION (YR 1) $14,880

FOR SALE

FINANCIAL SUMMARY
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FOR SALE

UNIT 1 | 2 BED, 2 BATH
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FOR SALE

UNIT 1 | 2 BED, 2 BATH
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FOR SALE

UNIT 2 | 1 BED, 1 BATH
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FOR SALE

UNIT 2 | 1 BED, 1 BATH
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FOR SALE

UNIT 3 | 1 BED, 1 BATH
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FOR SALE

ADDITIONAL PHOTOS
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FOR SALE

ADDITIONAL PHOTOS
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360° VIRTUAL TOUR

FOR SALE

FLOOR PLANS

https://my.matterport.com/show/?m=4sjY5raYKSo
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FOR SALE

SITE PLANS
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1
TRIPLEX | CLEVELAND HEIGHTS

678 Brooklyn Ave, Oakland, CA 94606

DETAILS

PRICE: $1,390,000

BLDG SIZE: 3,099 SF

LOT SIZE 4,000 SF

NO. UNITS: 3

CAP RATE: 4.30%

YEAR BUILT: 1924

DESCRIPTION

33.3% Vacant. $7,750/month est rental income. (2) 2/1 + (1) 1/1

TRIPLEX | LAKE MERRITT

315 E 15th St, Oakland, CA 94606

DETAILS

PRICE: $1,050,000

BLDG SIZE: 2,304 SF

LOT SIZE 2,200 SF

NO. UNITS: 3

CAP RATE: 4.79%

YEAR BUILT: 1916

2

DESCRIPTION

1 Unit Vacant. $6,454/month est rental income. (2) 2/1 + (1) 3/1

FOR SALE

SALE COMPS
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3
3-UNITS | PIEDMONT AVENUE

71 Rio Vista Ave, Oakland, CA 94611

DETAILS

PRICE: $1,245,000

BLDG SIZE: 2,234 SF

LOT SIZE 5,100 SF

NO. UNITS: 3

CAP RATE: 4.77%

YEAR BUILT: 1908

DESCRIPTION

100% Vacant. $7,614 est rental income. (1) 3/2 + (2) 1/1

TRIPLEX | GRAND LAKE

3252 Kempton Ave, Oakland, CA 94611

DETAILS

PRICE: $1,205,000

BLDG SIZE: 2,007 SF

LOT SIZE 4,149 SF

NO. UNITS: 3

CAP RATE: 3.58%

YEAR BUILT: 1915

4

DESCRIPTION

2 Units Vacant. $5,535/month est rental income. (1) studio, (1) 2/1 + (1) 1/1

FOR SALE

SALE COMPS
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5
3-UNITS | MOSSWOOD

440 37Th St, Oakland, CA 94609

DETAILS

PRICE: $1,225,000

BLDG SIZE: 2,202 SF

LOT SIZE 6,270 SF

NO. UNITS: 3

CAP RATE: 3.81%

YEAR BUILT: 1953

DESCRIPTION

100% Vacant. $6,000/month est rental income. (1) 1+ bed, 1 bath + (2) 1 bed 1 bath

3-UNITS | PIEDMONT AVE

275 Ridgeway Ave, Oakland, CA 94611

DETAILS

PRICE: $1,400,000

BLDG SIZE: 2,222 SF

LOT SIZE 4,263 SF

NO. UNITS: 3

CAP RATE: 4.20%

YEAR BUILT: 1915

6

DESCRIPTION

1 unit vacant. $7,545/month rental income. (2) 1 Bed / 1 Bath + (1) Studio

FOR SALE

SALE COMPS
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7
3-UNITS | GRAND LAKE

506 Crofton Ave, Oakland, CA 94610

DETAILS

PRICE: $1,575,000

BLDG SIZE: 2,806 SF

LOT SIZE 6,265 SF

NO. UNITS: 3

CAP RATE: 4.35%

YEAR BUILT: 1911

DESCRIPTION

$8,795/ month rental income. (2) 2 Bed / 1 Bath + (1) 1 Bed / 1 Bath

3-UNITS | MOSSWOOD

3823 Opal Street, Oakland, CA 94609

DETAILS

PRICE: $1,525,000

BLDG SIZE: 2,035 SF

LOT SIZE 2,950 SF

NO. UNITS: 3

CAP RATE: 4.20%

YEAR BUILT: 1906

8

DESCRIPTION

100% Vacant. $8,250/month est income. (2) 3 bed + (1) 2 bed. Listed & Sold by Kite Hill Real Estate.

FOR SALE

SALE COMPS
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9
3-UNITS | GLENVIEW

4037 Ardley Ave, Oakland, CA 94602

DETAILS

PRICE: $1,390,000

BLDG SIZE: 3,058 SF

LOT SIZE 5,000 SF

NO. UNITS: 3

CAP RATE: 4.20%

YEAR BUILT: 1906

DESCRIPTION

1 unit Vacant. $7,486 per month market rental income | 1BR /1BA , 2BD/2BA and 3BR/1BA. 1BD/1BA.

FOR SALE

SALE COMPS
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SUBJECT PROPERTY PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS

Triplex | Cleveland Heights 

762 Barbara Road 

Oakland, CA 94610

$1,260,000 2,544 SF $495.28 $420,000 4.05% 15.11 3

SALE COMPS PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

1

Triplex | Cleveland Heights 

678 Brooklyn Ave 

Oakland, CA 94606

$1,390,000 3,099 SF $448.53 $463,333 4.3% 14.94 3 10/14/2021

2

Triplex | Lake Merritt 

315 E 15th St 

Oakland, CA 94606

$1,050,000 2,304 SF $455.73 $350,000 4.79% 13.56 3 09/03/2021

3

3-Units | Piedmont Avenue 

71 Rio Vista Ave 

Oakland, CA 94611

$1,245,000 2,234 SF $557.30 $415,000 4.77% 13.63 3 07/30/2021

4

Triplex | Grand Lake 

3252 Kempton Ave 

Oakland, CA 94611

$1,205,000 2,007 SF $600.40 $401,666 3.58% 18.14 3 03/18/2021

5

3-Units | Mosswood 

440 37Th St 

Oakland, CA 94609

$1,225,000 2,202 SF $556.31 $408,333 3.81% 17.06 3 02/15/2022

6

3-Units | Piedmont Ave 

275 Ridgeway Ave 

Oakland, CA 94611

$1,400,000 2,222 SF $630.06 $466,666 4.2% 15.46 3 12/03/2021

7

3-Units | Grand Lake 

506 Crofton Ave 

Oakland, CA 94610

$1,575,000 2,806 SF $561.30 $525,000 4.35% 14.92 3 09/17/2021

8

3-Units | Mosswood 

3823 Opal Street 

Oakland, CA 94609

$1,525,000 2,035 SF $749.39 $508,333 4.2% 15.4 3 04/15/2022

9

3-Units | Glenview  

4037 Ardley Ave 

Oakland, CA 94602

$1,390,000 3,058 SF $454.55 $463,333 4.2% 15.47 3 04/22/2022

PRICE BLDG SF PRICE/SF PRICE/UNIT CAP GRM # OF UNITS CLOSE

TOTALS/AVERAGES $1,333,889 2,441 SF $546.45 $444,629 4.24% 15.4 3

FOR SALE

SALE COMPS SUMMARY
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3823 Opal Street
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3-UNITS | MOSSWOOD
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SUBJECT PROPERTY

FOR SALE

SALE COMPS MAP
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9
4037 Ardley Ave
Oakland, CA 94602

3-UNITS | GLENVIEW

762 Barbara Road | Oakland, CA 94610

SUBJECT PROPERTY

FOR SALE

SALE COMPS MAP
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CalDRE #02045713

JATIN MEHTA

Multi-Family Specialist

jat@teamkitehill.com
Cell: 949.929.9562

PROFESSIONAL BACKGROUND

Jatin Mehta is a leading expert in the purchase and sale of multifamily investment properties in the greater Bay Area. His extensive

market knowledge, unique pricing and marketing strategies, and keen negotiating tactics — along with an unrivaled work ethic —

ensure his clients achieve their real estate investment goals. Utilizing his strong financial background and analytical skills, Jatin is able to

identify premium real estate acquisitions that help both first-time buyers and seasoned investors build equity and assets. He understands

that trust and integrity are at the core of every real estate deal, and he prioritizes his clients’ vision and objectives while also offering

expert advice and guidance. Jatin’s commitment to providing the highest level of service has earned him multiple awards and enabled

him to build long-term relationships with his clients. 

Jatin studied at UC Irvine, where he majored in economics and management, and he launched his financial career in institutional equity

sales. He spent 12 years on Wall Street, working for a number of investment banks and with institutional fund managers, advising them

on which equity assets to buy and sell and helping companies raise equity in the public markets. He rose to the position of director of

sales while earning a Master of Science in financial analysis at the University of San Francisco. In 2017, Jatin became an agent, where his

educational, financial, and analytical background has proven invaluable in advising clients as a multifamily investment specialist. 

Jatin’s entrepreneurial spirit is strongly influenced by his father, who emigrated from India to California and earned his master’s degree

at UC Berkeley — the first of his family to do so. Jatin witnessed firsthand his father’s dedication to growing a successful engineering

business, and his hard work and drive to be the best has shaped much of Jatin’s life and career. 

After living in Orange County, San Francisco and Berkeley for many years, Jatin is now based in Oakland with his wife, Rishvika and their

dog Henri.

Kite Hill Real Estate

510 49th Street Unit #212

Oakland, CA 94609

510.878.6800

FOR SALE

ADVISOR BIO



TEAMKITEHILL.COM 26

CalDRE #02079163

AMAN GIRI

Multifamily Specialist

aman@teamkitehill.com
Cell: 925.549.4664

PROFESSIONAL BACKGROUND

With a dynamic background that includes living on both U.S. coasts and in India, Aman Giri has an effortless ability to cultivate genuine

relationships with everyone he meets. His worldly experiences give him a unique perspective of life yet keep him grounded in his core

values: passion, growth, contribution, and courage. These are qualities he shares when representing real estate clients. 

Born with an imaginative eye and a proclivity for the visual arts, Aman was inspired to begin his own photography business at an early

age. With his vibrant and outgoing personality, he was able to grow a network of high-profile clientele and build a successful business by

creatively capturing the energy and excitement of Oakland Coliseum concerts. 

Reaching one of his professional goals early, Aman transitioned his networking talents and experience into real estate. He began by

supporting commercial investors and business operators with their property ventures, and quickly learned what it takes to thoughtfully

present opportunities that make sense for the client’s business brand and growth strategies.

Kite Hill Real Estate

510 49th Street Unit #212

Oakland, CA 94609

510.878.6800

FOR SALE

ADVISOR BIO


