Realogics

Bainbridge Island
Q1 JANUARY - MARCH 2023

Like mest of the Puget Sound region. the Bainbesdge Island
rarket felt the affects of the 2022 real estate shift. Howeser, the
idyllic island weathered the changes better than other areas.
and although sales prices o drop booa r an ol 2118 milkan
from Q1-2022's £1.352 million, theyne stll slightly higher than
they were in Q1-2021. Additionally, the average price per square
foot i5 wp 3.5% year over year, Whon o

ng the previous

guarter's numbars. it's easy to focus on the decling in sales
prices and incrgns average diys on rmarket (with §1-2023
coiming i at 44 days compansd 1o J1- 20228 swbrage of 11 days).
Howewer, is iImpartant to zoom out and acknewledge the whole
picture of 3 market affected by a unaquely large spike in demand

"

that is just now setteng inte what we saw before the previous

years' surgn. Sollars can still attain an attractive price for thesr
listing, and buyers now hawe mare choices when searching for
their home, sigmfying mone balance, altsough it remaing a
saller’s market with 1.4 months of inventory,
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Quarterly
Market Report

Nothing compares.

AVERAGE PRICE PER SQ.FT.
Q1-2023 vs. Q1-2022 T(3.47%)

MEDIAN SALES PRICE
Singhe-Famaly Haimes Q1-2023
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Realogics

Sotheby’s

Bainbridge Island

Q2 APRIL - JUNE 2023

Bambridge Island’s markel remained steady in the second
quartér of the year, further praving the enduring desirability of
this papular locale. There was Elitle change to the roedian Sakes
prace, with just a 2 3% drap Trom 51,533,000 durirg ksl years
02 to $1498.000 during this year's Q2. Tha island saw 8 mare
consideratle diflenencs in average price per square Tepd. with a
year-oer-year decrease of 9.97% to 614 per square fool
Althaugh the awerage rmonths of inventary did increase from the
kw 09 months ol Q2-2022 19 1.5 months m Q2-2023, this
averape still signilies a seller’s market. This further indicates
that the slower marke? pace we saw towands the latter hall of
2022 and confinuing throughout this year has had an effect. bul
stil has nat tumed buyers away from their Bainbridge Istand

hame Searches.
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Quarterly
Market Report

Nothing compares to what's next.

AVERAGE PRICE PER SQ.FT.
Q2-2023 vs. Q2-2022 +(-2.97%)
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MEDIAN SALES PRICE
Single-Family Homes Q2-2023
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Bainbridge Island
Q3 JULY - SEPTEMBER 2023

There appears to be a window for buyer opportumties on
Bainbridge Island. There are 2.1 months of inventory
available. the most homes available on the island in quite
some time, Likewise, the median sales price is down yoear
over year, and the price per squarg foot has tcked up by
just shy of 10%. Fewer residences sold in 33, compared
to last yassr, diminishing to 80 from the 102 single-family
homes that changed hands in 2022, At an average of 21
days on the market, motivated sellers can get their home
seen and sold with the help of an RSIR global real estate
advisor who understands this dynamic iskand enclave
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Quarterly
Market Report

Mothing comparcs to what's next.

AVERAGE PRICE PER 5Q.FT,
Q2023 vs. Q32022 T3.63%)
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2.1 months af irerbory - Seller's Market
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Realogics Quarterly
Market Report

Sotheby’s

Nothing compares to what's next.

H 3 - AVERAGE PRICE PER SQ. FT.
Bainbridge Island 4200, 04 002 A
4 OCTOBER - DECEMBER 2023

Bainbridge Island remains one of the regon’s most desirable

enclaves even amidst a slow market challonged by a lack of 0z 202l 2023
actraty and inventory. The median sales price saw a signaficant

yoar-overyear increase of 19.42% at $1.433.000 compared to

Q420225 median of $1.200.000, There was a ssmilar increass MEDIAM SALES PRICE
in the average price per square foot, which was up 24.45% to Single-Family Homes Q4-2023
L6210, It was a soller’s market with just 1.4 months of imventory,

although homes sat on the market for langer periods than we've

seenin the recent past ot an average of 43 days. In ansas wheren

walterirond homes draw buyers from all over the world o make

thasir v, s ot uRcommon B wilnvess A dep in activity during
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winter months when fewer buyers ane searching for their idyllic E g
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