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Q1 JANUARY - MARCH 2022

As we head into the traditional “spring selling season,” we
may be able to look back on 2021 for clues about what has
happened and what may come to pass on Bainbridge
Island. The first quarter of 2021 offered 2 median sales
price Increase of 1665%, but it was followed by a
year-gver-year median sales price increase of 37.5% in the
spoond quarter. Now. in 2022, the {1 median sales price is
$1.325 milkon, about 209 more than it wasat this timein
2021 Despite creeping interest rates. the |sland, and all it
has to offer. is still in high demand with the number of
homies for sale down by & quarter and only & months of
inventony avatiable.
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Realogics Quarterly

Nothing compares.

AVERAGE PRICE PER SQ. FT.

Bainbridge Island 02 2022 s G2 2021 2928%
Q2 APRIL - JUNE 2022

The number of homes sold is down by nearly 19 percent ——
whila the number of homes for sale is up 55 percent on o2 2020 2020
Bainbrigge 1sland. With interast rates rending up wesk

after week during the second quarter, this is a commeon

comparison  seen  across  Realogics Sotheby's MEDIAM SALES PRICE
International Realty’s quarterly reporting. 5till, the Single-Family Homes Q2-2022
rmarket is squarehy in the saller’s court, with one month of

inwentory available. And with it, climbing prices. including

the price per square foot, which was wp nearly 30

percent. and the median sales price up nearly 22 percent. g
year over wear. Inventory has been ticking back up. =
providing buyers with more opfions, though on average E
Bainbridge Island homes are on the markeat for anly nine = wr
days—putting prepared sellars in an excellant position,
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Realogics Quarterly
Sotheby’s Market Report

Nothing compares.

Bainbridge Island Q3 2022vs Gueuer 5
Q3 JULY - SEPTEMBER 2022

Buyers on Banbridge Sland can find Sorme repriesn: Trom the
bidding wars and constant lack of inventory that has plagued the 0 izl 20
siamd fgr thi last two years, The number of homes for sale is up
by more that 225%. For sellers. there is pood news—while
inveragt nurmber of days on market is 15, wp from just 10 days in
03 of 2021, clasa bo the 34 days on Sebrags & home spent on tha
markét during the same part of the year in 2020 But, like mary
markets examined for Reslogcs Sotheby's  Internateonal
Reafty’s quarterly reporting, white the median seld price of a
hama k5 Up year-ovar-year, it has fallen quartar-ower-guartes, As
buyers and sollers adiust bo these markat shifts, including rising
Merest rales and unctesdy stock markel that may imaact the
flexibility of cath buyers, working with a global real estate
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Bainbridge Island
Q4 OCTOBER - DECEMBER 2022

Crverr 0% Tewer hormes sold in the fourth quarter of 2022 than a
year age =this says more about the Tast-paced speed of the
market in 2021 than il does about a downlurn Ehis year. Whils
prices have adjusted and thers is more irmenory on market,
things on Bainbridge Island are looking bright. With L8 months
of irmentory, this i5 a sellers’ market. And while prices did see
gans yoar over year the trendlines are relatively flat, There's a
resatting of expedtation s here. one of Uhe biggest shift s from this
tirme last year, is the average time a home islisted for sale on the
market. 3F days. Sellers should align their expectations with the
risality that qualified buyers are taking mone ime to sxplons the
markat, and lewer offers ane being made per isting. But a3 a
seasoned RSIR real edlale sdvidor will 2ay, you just Peed ons
qualified offer Lo make a successhil sake
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