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The conclusion of the fourth quarter marked the end of a challenging year in
Brooklyn and revealed encouraging signs of improvement. In Q4 2023, Brooklyn
witnessed 1,984 property sales, re�ecting a 19.2% year-over-year decline, the
smallest de�cit reported throughout the year. While the overall sales �gures saw a
dip, prices witnessed a 6.4% increase compared to the same quarter in the
previous year. The average price per square foot remained relatively unchanged.
Houses accounted for 50.4% of transactions, showing a slightly higher market
share than in Q4 2022 while condo sales experienced a notable 28% decrease
from the previous year. However, despite the decline in condo transactions, the
average price for condo sales jumped by 18.8% to $1,472,037. The signi�cant
increase was propelled by a 37% rise in condo sales at $3M and above in the
borough compared to the preceding year. There were 1,386 signed contracts last
quarter and 1,646 new listings entered the market. Both of these metrics posted
the smallest decline from the previous year, hopefully signaling an improving real
estate landscape in 2024.
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Closed Sales

There were 1,984 sales in Brooklyn during the fourth quarter of 2023, a decline of 19.2% year-over-year and
8.7% quarter-over-quarter. Prices generally increased compared to this quarter last year, but the affordability
of properties in the borough saw no signi�cant change. Houses saw 50.4% of transactions, a slightly higher
market share than in Q4 2022, and had a small increase in average price per square foot of 1.7%. Condos saw
the largest year-over-year decline in sales of 28.1%, though those that did sell were signi�cantly larger and
more costly on average than their counterparts from last year.

By Property Type

% Units

Average

Discount

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Condo 30.0% 3% $1,004,012 2.4% $1,472,037 18.8% $1,228 1.7% 1,172 10.7%

Co-op 19.6% 4% $425,000 -1.2% $630,050 7.4% $632 -2.0% 914 3.4%

1-3 Family 50.4% 8% $1,065,000 -1.4% $1,347,021 -0.7% $609 1.7% 2,468 -0.2%

By Location

% Units

Average

Discount

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

North Brooklyn 9.9% 3% $1,189,506 -6.6% $1,325,685 -13.5% $1,191 -4.7% 1,325 -8.1%

Northwest Brooklyn 25.3% 3% $1,546,500 14.4% $2,013,898 15.2% $1,363 9.7% 1,629 2.9%

East Brooklyn 14.4% 5% $952,500 12.1% $1,147,669 14.1% $708 -0.3% 2,062 17.5%

South Brooklyn 50.4% 7% $758,000 5.3% $863,299 3.8% $543 -2.5% 1,686 4.1%

By Price

Most properties this quarter sold between $500,000 and
$1,000,000, but this group was down 21.3% in sales compared to
last year and was more affordable. The $1M-2M range followed
with 32.0% market share. Luxury properties sold for $3M and
above saw a small decline in year-over-year sales of just 1.9% and a
7.1% increase quarter-over-quarter. These properties also
transacted at much higher prices this quarter compared to last
year, highlighting their desirability amongst buyers.

Historic Price Trends
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Contracts Signed

The fourth quarter of 2023 saw 1,339 contracts signed this quarter, a year-over-year and quarter-over-quarter
decline of 4.8% and 3.4%, respectively. The last asking price for these properties was higher in general, with
the median price climbing 8.7% compared to last year, indicating a shift in the lower half of the market.
Condos effectively reported no change, climbing just 0.2% in the number of signings compared to Q4 2022,
while co-ops sank 11.8%. North Brooklyn experienced signi�cant growth, while Northwest Brooklyn proved
less favorable amongst buyers this quarter, falling 17.2% in year-over-year contract activity.

By Property Type

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Condo 38.1% $1,100,000 10.6% $1,361,820 2.9% $1,181 0.3% 1,138 2.4%

Co-op 25.2% $478,000 -9.0% $667,766 -7.2% $643 -6.0% 941 2.1%

1-3 Family 36.7% $1,477,500 9.1% $1,751,402 3.2% $691 0.7% 2,498 0.5%

By Location

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

North Brooklyn 14.0% $1,250,000 0.1% $1,533,733 7.5% $1,285 5.5% 1,311 -3.6%

Northwest Brooklyn 28.8% $1,438,960 3.2% $1,889,522 1.2% $1,278 0.2% 1,590 -2.8%

East Brooklyn 14.4% $1,142,000 15.7% $1,274,708 9.7% $761 1.1% 1,920 6.1%

South Brooklyn 42.8% $750,000 9.5% $901,477 9.0% $581 3.2% 1,623 5.3%

By Price

Generally, properties signed for $1M and above were more in
demand this quarter and saw modest year-over-year growth,
while those for less than $1M were not as popular and declined in
activity. The $1M-2M price range increased by 3.7% in total
contracts compared to last year, while the $500K-1M bracket fell
by 11.8%. Along with a decline of 11.5% for properties under
$500,000, this highlights why the median price climbed
throughout the borough. Houses signed for $3M and above
accounted for more than 63% of the transactions at that price
point.

Average Days on Market
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Active Listings

There were 3,070 properties listed for sale in Brooklyn at the end of the fourth quarter of 2023, representing a
decline of 8.8% from last year, and 10.9% quarter-over-quarter. These properties were slightly larger year-over-
year and prices were up accordingly, but limited change was seen in average price per square foot. Houses
were the least affected, with only 1.5% fewer active listings than Q4 2022, while condos were down 18.6% and
co-ops 11.8%. These declines are consistent with what has been observed throughout the last year and clearly
show an inventory shortage that is driven by limited new resales going on the market.

By Property Type

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Condo 27.7% $985,000 6.0% $1,405,324 0.0% $1,174 0.8% 1,158 0.3%

Co-op 19.5% $445,000 -0.9% $628,493 5.0% $629 2.9% 927 4.5%

1-3 Family 52.8% $1,499,000 - $2,025,605 2.9% $709 0.9% 2,772 0.9%

By Location

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

North Brooklyn 10.2% $1,500,000 6.2% $1,958,789 8.0% $1,159 -0.1% 1,944 2.7%

Northwest Brooklyn 19.2% $1,885,000 10.9% $2,613,044 14.0% $1,386 2.9% 2,016 8.6%

East Brooklyn 15.7% $1,100,000 - $1,567,799 3.4% $665 -5.7% 2,348 10.9%

South Brooklyn 54.9% $875,000 3.1% $1,109,695 1.7% $636 0.8% 1,811 0.2%

By Price

Most active listings were priced between $1M and $2M. These
properties saw very limited change in price from last year which,
along with a climbing average time on market, emphasizes many
of these are resale listings that have stalled due to high mortgage
rates and limited seller negotiability. The luxury range of $3M and
above saw the least decline in inventory, falling just 2.5% year-
over-year in active listings, and these properties were up 8.9% in
median price. The $500,000 to $1M market had the second
highest market share at 31.5% of properties on the market and
became slightly more affordable than this time last year.
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