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The Long Island City condo market reported 136 condo sales during the fourth
quarter of 2023, a 15.3% increase year-over-year and an 8.7% decline quarter-over-
quarter. The jump in sales follows accordingly after the increase in signed
contracts experienced in the previous quarter. New Development closings and
multiple luxury sales have pushed pricing in the Long Island City condo market
higher. The average price increased 11.2% to $1,098,575 while the median price
grew 21.9% to $970,000. Signed contracts did fall 6.9% from the same period last
year as Astoria, speci�cally, experienced a 26.8% decline in activity. Meanwhile,
signed contracts in Hunters Point grew by 8.9% and accounted for over 60% of the
market share.
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Closed Sales

There were 136 condo sales in the fourth quarter of 2023, a 15.3% increase year-over-year and an 8.7% decline
quarter-over-quarter. The increase over last year follows accordingly after the jump in activity observed last
quarter. The average price per square foot was up 7.4% over Q4 2022 and the average and median price both
saw double-digit increases. Most transactions were in Hunters Point with 52.2% of sales and these properties
were also the most expensive. Astoria followed with 45.6% market share.

By Bed

% Units

Average

Discount

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Studio 12.8% 1% $691,257 3.8% $626,756 8.1% $1,520 12.8% 478 -7.5%

1 BR 47.9% 5% $740,000 0.2% $770,040 0.2% $1,112 -4.7% 699 3.7%

2 BR 36.2% 1% $1,240,000 5.9% $1,225,076 0.4% $1,310 13.7% 937 -14.6%

3 BR 3.2% 2% $2,100,000 21.3% $2,288,333 47.1% $1,617 46.7% 1,408 -1.1%

4+ BR 0.0% - - - - - - - - -

By Location

% Units

Average

Discount

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Hunters Point 52.2% 2% $1,300,000 5.1% $1,386,755 4.0% $1,468 15.1% 857 -21.0%

Astoria 45.6% 3% $734,024 2.3% $792,566 3.7% $1,116 3.5% 735 1.5%

Sunnyside 2.2% 10% $660,000 112.9% $602,500 94.4% $679 39.7% 880 3.2%

By Price

Most sales were between $1M and $1.5M, with 28.7% of
transactions. These properties saw the second-highest increase
in the average price per square foot, climbing 19.3% year-over-
year. The $500,000 to $750,000 and $750,000 to $1M price ranges
were the only brackets to see declines in activity from this time
last year. There were twice as many properties sold for less than
$500,000 this quarter, and these units were signi�cantly more
expensive than last year.

Historic Price Trends
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Contracts Signed

There were 81 contracts signed for condos in Q4 2023, a decrease of 6.9% year-over-year and 34.1% quarter-
over-quarter. The properties signed this quarter were signi�cantly smaller units on average than in 2022, but
similar to last quarter. Despite these smaller sizes, the affordability of these condos decreased year-over-year.
Most contracts were for 2-bedroom units, though 1-bedrooms and studios followed closely.

By Bed

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Studio 25.9% $700,000 1.4% $679,049 -11.7% $1,619 23.1% 430 -51.8%

1 BR 32.1% $860,000 15.1% $825,501 2.0% $1,236 2.2% 668 -3.0%

2 BR 33.3% $1,300,000 3.2% $1,397,881 -0.5% $1,423 2.2% 988 -6.4%

3 BR 8.6% $2,285,000 14.4% $2,208,286 20.7% $1,494 15.5% 1,516 7.7%

4+ BR 0.0% - - - - - - - -

By Location

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Hunters Point 60.5% $1,148,000 -11.6% $1,303,221 -9.3% $1,574 15.6% 845 -25.3%

Astoria 37.0% $732,500 0.0% $800,401 -1.2% $1,194 1.7% 710 -2.6%

Sunnyside 2.5% $527,000 -6.7% $527,000 -6.7% $831 21.3% 639 -22.5%

By Price

The $750,000 to $1M price range had the most contract activity,
with 29.6% market share. These units saw an 8.6% higher average
price per square foot year-over-year but saw limited change in
average and median price. Condos that entered contract at less
than $500,000 had signi�cantly more signings than this time last
year and were notably less affordable, climbing 35.9% in average
price per square foot.

Average Days on Market
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Active Listings

There were 174 active condo listings at the end of the fourth quarter of 2023, a decline of 35.1% year-over-year
and 43.5% quarter-over-quarter. This decline highlights the inventory shortage across the city and the
importance it has played in sales and contract performance throughout the quarter. Active listings climbed
in average and median price but generally experienced only limited change in affordability. Most inventory
was in Astoria, at 53.3% market share, followed by Hunters Point at 43.6% of listed properties. New listings
were down as well, falling 27.0% year-over-year and 37.0% quarter-over-quarter.

By Bed

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Studio 9.8% $585,000 -13.3% $835,762 27.4% $1,145 -19.6% 739 34.9%

1 BR 47.7% $735,000 -1.7% $794,889 -1.8% $1,215 0.3% 671 -4.0%

2 BR 36.8% $1,312,500 -6.9% $1,349,667 -3.0% $1,450 -1.4% 964 -2.1%

3 BR 5.2% $2,533,333 6.7% $2,462,852 4.6% $1,723 6.0% 1,491 2.1%

4+ BR 0.6% $3,800,000 - $3,800,000 - $2,456 - 1,547 -

By Location

% Units

Median

Price YoY

Average

Price YoY

Average

PPSF YoY Average SF YoY

Hunters Point 43.6% $1,395,444 9.0% $1,579,545 16.0% $1,641 4.8% 975 12.1%

Astoria 53.3% $737,000 1.0% $811,760 2.7% $1,129 2.0% 723 -2.7%

Sunnyside 3.0% $558,000 - $578,200 1.2% $719 -6.9% 797 6.1%

By Price

Most properties were listed between $500,000 to $750,000,
though the $1M to $1.5M and $750,000 to $1M ranges followed
closely. Prices in the luxury range, those listed at $1.5M and above,
were up the most of any bracket compared to last year. The
$500K to $750K range experienced the greatest increase in
affordability year-over-year, while the $1.5M+ group saw the
greatest decrease.
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The information complied by SERHANT. is produced and analyzed from sources deemed to be reliable. SERHANT. makes no
representations or warranties, express or implied, with respect to future market conditions or prices of residential product at the time
the subject property or any competitive property is complete and ready for occupancy or with respect to any report, study, �nding,
recommendation, or other information provided by SERHANT. herein. Moreover, no warranty, express or implied, is made or should be
assumed regarding the accuracy, adequacy, completeness, legality, reliability, merchantability, or �tness for a particular purpose of any
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