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Single family price trend indicators
surged annually, skewed by the
jump in average sales size

Single family sales nearly doubled
quarter over quarter to the highest
level in five quarters

Single family listing inventory rose
annually from year-ago lows but
remained well below pre-pandemic
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increase in three quarters
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Gmsin ek o S o Rerly ik Q1-2023 %A (aTr) Q4-2022 %A (YR) Ql-2022
Average Sales Price $8,539,539 729%  $4,938,131 228.5% $2,599,455
Average Price Per Sq Ft $1,585 105.8% $770  134.5% $676
Median Sales Price $3,000,000 -355%  $4,650,000 50.0% $2,000,000
Number of Sales (Closed) 15 87.5% 8 36.4% 11
Days on Market (From Last List Date) 95 25.0% 76 55.7% 61
Listing Discount (From Last List Price) 16.9% 9.4% 2.3%
Listing Inventory 44 2.3% 43  214.3% 14
Months of Supply 88  -453% 161 131.6% 3.8
Average Square Feet 5,388 -15.9% 6,409 40.1% 3,846

Price trends were mixed as listing inventory expanded.

The median sales price of the single family
market in the region rose 50% year over
year to $3,000,000, 22.8% higher than pre-
pandemic levels. The trend was skewed
higher due to the 40.1% rise in average
sales size. Single family sales increased
36.4% annually to 15 due to limited listing
inventory and higher mortgage rates. While
listing inventory for single families expanded

annually from year-ago lows to 44, supply
was 37.1% below pre-pandemic levels. The
condo market saw rising annual trends, with
median sales price up 48.8% annually to
$460,000. Condo sales fell 21.1% annually to
15 units, yet condo listing inventory remained
37.8% below pre-pandemic levels even with
an annual gain.
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Mq nQIG pqn Single Family Manalapan Single Family Matrix Q1-2023 %A (arR) Q4-2022 %A (R) Ql-2022
Average Sales Price $19,739,607  149.9%  $7,900,000 731.1% $2,375,000

:“ selestree Manalapn Single Family meeretSeles ' Average Price per Sq Ft $2,310  179.3% $827  259.3% $643
. ) Median Sales Price $6,625,000 -16.1% $7,900,000 178.9% $2,375,000
oo /\ \ Number of Sales (Closed) 5 150.0% 2 150.0% 2
. , Days on Market (From Last List Date) 156 85.7% 84 59.2% 98
Listing Discount (From Last List Price) 17.7% 6.0% 5.2%

‘6:0 L Listing Inventory 13 0.0% 13 30.0% 10
ar2022 22022 s:2022 Q42022 2023 Months of Supply 7.8 -60.0% 19.5 -48.0% 15.0
Average Square Feet 8,546 -10.5% 9,548  131.4% 3,693

Hypoluxo Island single Family [ Q1-2023 %Alaw) Q42022  %A(R)  Q1-2022
Average Sales Price $1,487,500  -738%  $575000 -250%  $1,983,333

M riedion Seles Pce Hypoluxo lsland single Family Nmoerefsoles B Average Price per Sq Ft $523  -20.6% $659 18.9% $440
:: /\ :J Median Sales Price $1,487,500 -73.8% $5,675,000 -9.8% $1,650,000
B / \ ) Number of Sales (Closed) 2 0.0% 2 -333% 3
Days on Market (From Last List Date) 83 -34.1% 126 93.0% 43

o ) Listing Discount (From Last List Price) 7.5% 17.7% 4.5%
- ’ Listing Inventory 11 0.0% 11 1000.0% 1
" 2202 32022 Q42022 wows Months of Supply 16.5 0.0% 16.5 1550.0% 1.0
Average Square Feet 2,847 -66.9% 8,612 -36.9% 4511

Oceq n Ridge Single Family Ocean Ridge Single Family Matrix Q1-2023 %A (arR) Q4-2022 %A () Ql-2022
Average Sales Price $3,302,507 6.9%  $3,088,743 107%  $2,982,333

:“ Seesfrice ©cean idge Single Family Humoerersals ' Average Price per Sq Ft $815 -1.3% $826 -2.6% $837
oo , Median Sales Price $2,675,000 -5.9% $2,842,525 30.5% $2,049,500
o , Number of Sales (Closed) 8  100.0% 4 33.3% 6
oo . Days on Market (From Last List Date) 60 27.7% 47 1.7% 59
oo \ Listing Discount (From Last List Price) 15.0% 6.2% 0.8%
. . Listing Inventory 20 5.3% 19 566.7% 3
a2 2202 os:202 02022 a0 Months of Supply 325 -47.4% 61.8  400.0% 6.5
Average Square Feet 4,050 8.3% 3,739 13.6% 3,564

Ocean Ridge Condo Ocean Ridge Condo Matrix Q1-2023 %A (arR) Q4-2022 %A ()
Average Sales Price $754,460 45.1% $519,800 7.4% $702,487
B edonScles ric Ocean Ridge Condo Numberofsles Average Price per Sq Ft $526  14.1% $461  8.2% $486
o . Median Sales Price $460000  29.6%  $355000  484%  $310,000
o b Number of Sales (Closed) 15 200.0% 5 211% 19
o b Days on Market (From Last List Date) 47 569% 109  30.6% 36
o ’ Listing Discount (From Last List Price) 5.4% 11.3% 2.6%
o ) Listing Inventory 23 533% 15 187.5% 8
T amm e owmmomm Months of Supply 46 -485% 90 253.8% 13
Average Square Feet 1,435 27.3% 1,127 -0.7% 1,445

By Sales Share Manalapan, Hypoluxo Island & Ocean Ridge

Qures i vor I e i
Single Family Cash 40.0% 18.2% Single Family Under $1M 0.0% 0.0% Single Family Over 13.3% 9.1%
Single Family $1M - $2M 33.3% 54.5% Single Family At 6.7% 18.2%
Single Family Mortgage 60.0% 81.8% Single Family Over $2M 66.7% 455%  Single Family Under 80.0%  72.7%

Questions or comments? Email report author

Douglas Elliman Real Estate
270 South Ocean Blvd, Manalapan, FL 33462
561.533.5888 « elliman.com

Miller Samuel Real Estate Appraisers & Consultants
21 West 38t Street, New York, NY 10018
212.768.8100 « millersamuel.com

Jonathan Miller at jmiller@millersamuel.com
Methodology: millersamuel.com/research-reports/methodology
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CORRECT, IT IS REPRESENTED SUBJECT TO ERRORS, OMISSIONS, CHANGES OR WITHDRAWAL WITHOUT NOTICE. ALL PROPERTY INFORMATION, INCLUDING, BUT NOT LIMITED TO SQUARE FOOTAGE, ROOM COUNT, NUMBER OF BEDROOMS AND THE SCHOOL DISTRICT IN PROPERTY
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ESTATE BROKERS. WE COOPERATE WITH THEM FULLY. EQUAL HOUSING OPPORTUNITY. &



