
NoLit a
Housing  Market  Overview

Overview

NoLita?s housing  m arket  saw  a d ram at ic year-over-year p rice surge, w ith  the m ed ian  sale p rice reach ing  
$3.025M? an increase of 166.5%. Desp ite th is sharp  rise, the m ed ian  p rice per square foot  d ropped 41.6% to 
$1,580, suggest ing  buyers are securing  larger or m ore un ique propert ies. Hom es are lingering  on  the 
m arket  m uch longer, averag ing  390 days com pared  to just  60 last  year. Although on ly four hom es sold  in  
October, that 's a 100% increase from  the p rior year, ind icat ing  a sm all bu t  g row ing  buyer base.

Mig rat ion  and  Relocat ion  Trends

NoLita?s b lend  of upscale bout iques, cafes, and  
h istoric charm  cont inues to at t ract  affluen t  buyers 
from  other Manhat tan  neighborhoods and luxury 
buyers relocat ing  from  h igh-cost  m arkets like San 
Francisco and Los Angeles. The sign ifican t  jum p in  
m ed ian  p rice m ay reflect  sales of h igh-end or 
bout ique p ropert ies rather than b road-based 
appreciat ion . Extended days on  m arket  ind icate that  
w h ile in terest  exist s, it  m ay be focused on  a narrow  
property type or h indered  by p ricing  st rategy. As 
relocat ion  pat terns sh ift , NoLita m ay be d raw ing  
those seeking  p rest ige and  space in  one of NYC?s 
m ost  stylish  pockets. 

Sum m ary

NoLita is experiencing  un ique m arket  dynam ics? skyrocket ing  m ed ian  p rices alongside declin ing  p rice 
per square foot  and  extended t im e on  m arket . W hile buyer in terest  is g row ing  sligh t ly, t he m arket  
appears heavily in fluenced by a sm all num ber of luxury t ransact ions. Longer selling  t im es and pricing  
m ism atches are clear signals of a n iche m arket  ad just ing  to evolving  dem and. NoLita rem ains at t ract ive 
for luxury buyers, but  com pet it ive posit ion ing  and pat ien t  t im elines are key in  th is environm ent .

Add it ional Insigh t s

- The ext rem e rise in  m ed ian  p rice m ay reflect  
a sh ift  in  the types of p ropert ies sold , rather 
than overall value increases.

- Hom es in  NoLita now  take over a year to sell, 
ind icat ing  a poten t ially over-saturated  luxury 
segm ent  or m isalignm ent  in  p ricing  
expectat ions.

- The doub ling  of sales from  2 to 4 ind icates 
m inor g row th  in  buyer in terest , albeit  in  a 
low -volum e m arket .

- The steep  decline in  p rice per square foot  
suggests larger, h igher-p riced  hom es are 
dom inat ing  recent  sales, possib ly d istort ing  
m arket  averages.

Median Sale Price

Med ian  Days on  the Market

Price Per Square Foot

Total Hom es Sold

$3,025,000

390

$1,580
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