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0PI¯^Iu¯GItI\`h]I^n¯]<k[In¯IvhIkQI^EIG¯<¯h`uIkNo\¯ohluQ^O¯nPQl¯jo<knIk¶¯<l
l<\Il¯lokOIG¯^I<k\w¯��¯hIkEI^n¯uQnP¯lItIk<\¯hk`YIEnl¯{^<\\w¯DIOQ^^Q^O¯n`¯E\`lI¯`^
E`^nk<Enl¯lQO^IG¯]`^nPl¯I<k\QIkµ¯0PQl¯u<tI¯`N¯E\`lQ^Ol¯EkI<nIG¯lnkQ[Q^O¯wI<kÆ`tIkÆ
wI<k¯Ok`unP¯<Ek`ll¯]oEP¯`N¯ <^P<nn<^¶¯uQnP¯ QGn`u^¯�<ln¯ln<^GQ^O¯`on¯<l¯nPI
E\I<k¯\I<GIk¶¯h`lnQ^O¯<¯kI]<k[<D\I¯���¯hIkEI^n¯Q^EkI<lI¯<^G¯Y`Q^Q^O¯nPkII¯`nPIk
<kI<l¯Q^¯GI\QtIkQ^O¯nkQh\IÆGQOQn¯O<Q^lµ¯/nkI^OnP¯u<l¯<\l`¯ItQGI^n¯<n¯nPI¯n`h¯`N¯nPI
]<k[In¶¯uPIkI¯l<\Il¯<D`tI¯ê��¯]Q\\Q`^¯]`kI¯nP<^¯G`oD\IGµ¯�n¯nPI¯l<]I¯nQ]I¶¯nPI
`tIk<\\¯]IGQ<^¯hkQEI¯N`k¯^Iu¯GItI\`h]I^n¯NI\\¯Dw¯<D`on¯��¯hIkEI^n¶¯kI|IEnQ^O¯nPI
Ok`uQ^O¯Q^|oI^EI¯`N¯P`]Il¯hkQEIG¯DI\`u¯ê�¯]Q\\Q`^¶¯uPQEP¯E<hnokIG¯^I<k\w¯<
jo<knIk¯`N¯<\\¯]<k[In¯<EnQtQnwµ¯/QO^IG¯E`^nk<Enl¯<GGIG¯<^`nPIk¯\<wIk¯`N
]`]I^no]¶¯kQlQ^O¯��µ�¯hIkEI^n¯`tIk<\\¶¯lohh`knIG¯Dw¯ln<D\I¯hkQEQ^O¯<^G¯k`Doln
GI]<^G¯N`k¯]`kI¯<EEIllQD\I¯\<w`onlµ¯�Q
Q¯<^G¯
<nnIkw¯+<k[¯�Qnw¯l<u¯E`^nk<En
<EnQtQnw¯]`kI¯nP<^¯G`oD\I¶¯NoI\IG¯Dw¯<¯u<tI¯`N¯^Iu¯\QlnQ^Ol¶¯uPQ\I¯nPk`oOP`on¯nPI
EQnw¯lnoGQ`l¯<^G¯`^IÆDIGk``]l¶¯GkIu¯nPI¯]`ln¯Q^nIkIln¯Nk`]¯DowIklµ¯�\nP`oOP
EP<\\I^OIl¯kI]<Q^¯<k`o^G¯<NN`kG<DQ\Qnw¯<^G¯Q^tI^n`kw¶¯nPI¯DkI<GnP¯`N¯<EnQtQnw
<Ek`ll¯^IQOPD`kP``Gl¯<^G¯hkQEI¯k<^OIl¯o^GIklE`kIl¯nPI¯I^GokQ^O¯<hhI<\¯`N
 <^P<nn<^Õl¯^Iu¯GItI\`h]I^n¯hQhI\Q^Iµ

Market Highlights:
Average Price

$2,913,781

Year-Over-Year

-10.4%

Median Price

$1,775,000

Year-Over-Year

-20.9%

Average PPSF

$1,967

Year-Over-Year

-2.0%

27%
Share of Inventory

Over $5M

13.0%
Share of Closings

Over $5M

226
Average Days On

Market

6%
Average
Discount
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Closed Sales

0PIkI¯uIkI¯���¯^Iu¯GItI\`h]I^n¯l<\Il¯GokQ^O¯nPI¯nPQkG¯jo<knIk¯`N¯����¶¯<^¯Q^EkI<lI¯`N¯��µ�û¯wI<k¯`tIk¯wI<k¶
<^G¯��µ�û¯jo<knIk¯`tIk¯jo<knIkµ¯�¯\<kOI¯^o]DIk¯`N¯l<\Il¯Q^¯nPI¯�Q^<^EQ<\¯
QlnkQEn¯<^G¯`^¯nPI¯1hhIk¯7Iln¯/QGI
Gk`tI¯E\`lQ^Ol¯nPQl¯jo<knIk¶¯uQnP¯<¯]`kI¯nP<^¯���û¯Q^EkI<lI¯Q^¯<EnQtQnw¯Q^¯�`uIk¯ <^P<nn<^¶¯<^G¯nuQEI¯<l
]<^w¯nk<^l<EnQ`^l¯nPk`oOP`on¯nPI¯1hhIk¯7Iln¯/QGIµ¯�l¯Q^¯nPI¯uQGIk¯OI^Ik<\¯]<k[In¶¯hkQEIl¯NI\\¯Q^¯nPI¯^Iu
GItI\`h]I^n¯lIEn`k¯<l¯uI\\¶¯uQnP¯wI<kÆ`tIkÆwI<k¯GIEkI<lIl¯`N¯��µ�û¯<^G¯��µ�û¯Q^¯<tIk<OI¯<^G¯]IGQ<^¯hkQEI¶
kIlhIEnQtI\wµ¯/noGQ`l¯<^G¯�ÆDIGk``]l¯P<G¯nPI¯OkI<nIln¯Q]hk`tI]I^n¯`N¯<^w¯o^Qn¯nwhI¶¯uPQEP¯u<l¯<¯hkQ]<kw
N<En`k¯Q^¯nPI¯hkQEI¯lPQNn¯`DlIktIG¯nPQl¯jo<knIkµ¯1hhIk¯ <^P<nn<^¯<^G¯
`u^n`u^¯uIkI¯nPI¯`^\w¯nu`
loD]<k[Inl¯n`¯IvhIkQI^EI¯<¯GIE\Q^I¯Q^¯l<\Il¯E`]h<kIG¯n`¯-�¯����¶¯N<\\Q^O¯��µ�û¯<^G¯�µ�û¶¯kIlhIEnQtI\wµ

`u^n`u^¯E`^nQ^oIG¯n`¯E`]]<^G¯nPI¯PQOPIln¯hkQEIl¯`N¯<^w¯<kI<¶¯<n¯ê�¶���Â/�¯`^¯<tIk<OIµ

By Bed

Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 11.1% 37.5% 28.1% 16.6% 6.7%

Average Discount 5% 4% 6% 7% 10%

Median Price $920,000 $1,252,658 $2,410,000 $4,430,000 $8,337,952

YoY 12.1% -8.8% -0.2% 9.8% 15.8%

Average Price $959,771 $1,373,174 $2,569,721 $5,113,320 $9,980,841

YoY 21.0% -3.5% -8.4% 16.0% 6.7%

Average PPSF $1,749 $1,796 $1,917 $2,280 $2,593

YoY 2.7% -1.0% -5.9% 9.1% -0.1%

Average SF 566 777 1,331 2,118 3,633

YoY 20.4% 0.3% -1.6% 4.3% 7.3%

By Location

Upper

Manhattan

Upper

East Side

Upper

West Side

Billionaire's

Row

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 4.5% 11.4% 18.9% 1.1% 21.2% 5.4% 21.5% 15.9%

Average Discount 4% 6% 3% 15% 5% 12% 5% 8%

Median Price $1,312,500 $3,348,477 $1,600,000 $5,198,831 $1,415,221 $1,400,000 $2,432,526 $1,750,000

YoY 4.5% 19.4% -27.6% - -28.8% -22.9% -13.5% 13.6%

Average Price $1,619,434 $4,194,891 $3,140,597 $6,603,979 $1,967,307 $2,136,589 $3,756,409 $2,213,250

YoY 8.8% -7.0% 6.9% - -17.1% -18.1% -12.2% 12.3%

Average PPSF $1,358 $2,132 $1,877 $3,505 $2,084 $1,534 $2,265 $1,726

YoY -3.0% 3.2% 1.1% - 6.3% -12.8% -4.4% 4.2%

Average SF 1,143 2,006 1,382 1,819 934 1,476 1,583 1,229

YoY 7.5% -1.6% -3.6% - -25.0% 10.3% 4.5% 2.1%

Discount Rate

<1M

1-2M

2-3M

3-5M

5-7M

7-10M

10M+

4.1%

6.1%

8.3%

3.6%

3.3%

7.1%

8.9%
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By Price

24%
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5%
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<1M
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Closed Sales

Upper Manhattan

24
Units

4.5%
Units

4%
Discount

Upper West Side

101
Units

18.9%
Units

3%
Discount

Billionaire's Row

6
Units

1.1%
Units

15%
Discount

Downtown

115
Units

21.5%
Units

5%
Discount

Midtown West

29
Units

5.4%
Units

12%
Discount

Upper East Side

61
Units

11.4%
Units

6%
Discount

Midtown East

113
Units

21.2%
Units

5%
Discount

Lower Manhattan

85
Units

15.9%
Units

8%
Discount



Contracts Signed

0PIkI¯uIkI¯���¯^Iu¯GItI\`h]I^n¯E`^nk<Enl¯lQO^IG¯GokQ^O¯-�¯����¶¯<¯wI<kÆ`tIkÆwI<k¯Q^EkI<lI¯`N¯��µ�û¶¯<^G
`^\w¯�µ�û¯`N¯lI<l`^<\¯EP<^OI¯Nk`]¯\<ln¯jo<knIk¶¯Q^GQE<nQ^O¯<¯lnk`^O¯]<k[In¯<l¯uI¯]`tI¯n`u<kG¯nPI¯I^G¯`N¯nPI
wI<kµ¯7PQ\I¯nPI¯]IGQ<^¯hkQEI¯l<u¯\Q]QnIG¯EP<^OI¶¯nPI¯<tIk<OI¯hkQEI¯GIE\Q^IG¯�µ�û¯E`]h<kIG¯n`¯-�¯����¶
Q^GQE<nQ^O¯nP<n¯^Iu¯GItI\`h]I^n¯lI\\Ikl¯<kI¯<GYolnQ^O¯nPIQk¯IvhIEn<nQ`^l¶¯]Qkk`kQ^O¯nPI¯`tIk<\\¯]<k[InÕl
DIP<tQ`kµ¯/oD]<k[In¯hIkN`k]<^EI¯u<l¯]QvIG¶¯uQnP¯\<kOI¯Q]hk`tI]I^nl¯Q^¯E`^nk<En¯<EnQtQnw¯lII^¯`^¯nPI
1hhIk¯7Iln¯/QGI¶¯ QGn`u^¯7Iln¶¯
`u^n`u^¶¯<^G¯�`uIk¯ <^P<nn<^¶¯uPQ\I¯nPI¯kI]<Q^Q^O¯<kI<l¯l<u¯<¯GIE\Q^Iµ
0PI¯\<kOIln¯EP<^OI¯Q^¯<NN`kG<DQ\Qnw¯u<l¯Q^¯�`uIk¯ <^P<nn<^¶¯uQnP¯<¯��µ�û¯Q^EkI<lI¯Q^¯<tIk<OI¯hkQEI¯hIk¯ljo<kI
N``n¯wI<k¯`tIk¯wI<kµ¯ `ln¯nk<^l<EnQ`^l¯uIkI¯\`E<nIG¯
`u^n`u^¶¯uPQEP¯l<u¯<¯��µ�û¯Q^EkI<lI¯E`]h<kIG¯n`¯-�
����¶¯nP`oOP¯nPI¯<tIk<OI¯hkQEI¯`N¯nPIlI¯o^Qnl¯u<l¯G`u^¯��µ�ûµ¯�^nIkIlnQ^O\w¶¯�ÆDIGk``]l¯hk`tIG¯\Ill¯h`ho\<k
<]`^Oln¯DowIkl¯nPQl¯jo<knIk¶¯uQnP¯`^\w¯�µ�û¯Ok`unP¶¯uPQ\I¯<\\¯`nPIk¯o^Qn¯nwhIl¯l<u¯G`oD\IÆGQOQn¯ohu<kG
]`tI]I^n¯Q^¯<EnQtQnwµ

By Bed

Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 9.9% 36.3% 29.6% 15.8% 8.4%

Average Discount 3% 2% 3% 7% 6%

Median Price $885,000 $1,395,000 $2,625,000 $4,442,500 $8,497,500

YoY -6.8% -0.1% 9.4% -1.2% -0.6%

Average Price $902,772 $1,535,996 $2,872,051 $5,295,824 $9,796,176

YoY -5.9% 5.9% 2.3% -15.9% -12.6%

Average PPSF $1,714 $2,054 $2,110 $2,288 $2,871

YoY -7.6% 8.4% -1.1% -6.4% -4.3%

Average SF 542 770 1,377 2,170 3,269

YoY 2.5% 1.9% 7.2% -3.7% -5.6%

By Location

Upper

Manhattan

Upper

East Side

Upper

West Side

Billionaire's

Row

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 6.2% 6.9% 15.3% 1.5% 20.0% 9.1% 23.2% 17.8%

Average Discount 3% 4% 3% 4% 3% 7% 3% 5%

Median Price $923,000 $3,927,500 $1,555,000 $16,625,000 $1,875,000 $1,650,000 $2,575,000 $2,025,000

YoY 6.2% 31.8% -61.1% -15.8% -8.4% 57.9% -2.6% 35.5%

Average Price $1,313,720 $5,583,682 $2,735,079 $15,276,667 $2,779,031 $3,180,297 $3,298,730 $2,434,403

YoY -4.4% -1.3% -41.0% -17.8% 2.3% 46.9% -18.5% 24.2%

Average PPSF $1,336 $2,350 $1,819 $4,277 $2,429 $1,974 $2,495 $1,825

YoY -1.6% 2.2% -18.7% -11.6% 5.4% 9.5% -0.1% 10.9%

Average SF 903 2,392 1,311 3,447 1,111 1,463 1,427 1,267

YoY -5.7% 10.6% -31.5% -10.4% 5.5% 43.3% -2.7% 12.5%

Average Days on Market

<1M 1-2M 2-3M 3-5M 5-7M 7-10M 10M+
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By Price

15%

34%

20%

16%

7%

4%
4%
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10M+



Active Listings

0PIkI¯uIkI¯���¯<EnQtI¯^Iu¯GItI\`h]I^n¯o^Qnl¯\QlnIG¯<n¯nPI¯I^G¯`N¯nPI¯nPQkG¯jo<knIk¯`N¯����¶¯<¯�µ�û¯Q^EkI<lI
wI<k¯`tIk¯wI<k¯<^G¯<¯�µ�û¯Q^EkI<lI¯Nk`]¯\<ln¯jo<knIkµ¯0P`oOP¯nPI¯<tIk<OI¯\Qln¯hkQEI¯kI]<Q^IG¯INNIEnQtI\w
o^EP<^OIG¶¯nPI¯]IGQ<^¯hkQEI¯GIE\Q^IG¯�µ�û¯n`¯ê�¶���¶���µ¯ `ln¯hk`hIknQIl¯N`k¯l<\I¯uIkI¯\QlnIG¯DInuII^¯ê� 
<^G¯ê� ¶¯uQnP¯��µ�û¯]<k[In¯lP<kIµ¯0PI¯ê� ¯<^G¯o^GIk¯Dk<E[In¯l<u¯<¯lQO^Q{E<^n¯Q^EkI<lI¯Q^¯<EnQtI¯\QlnQ^Ol¶
l`<kQ^O¯^I<k\w¯��û¯wI<k¯`tIk¯wI<k¶¯<^G¯GIEkI<lQ^O¯Q^¯<tIk<OI¯<^G¯]IGQ<^¯hkQEI¯Dw¯�µ�û¯<^G¯�µ�û¶¯kIlhIEnQtI\wµ
 QGn`u^¯�<ln¯PI\G¯nPI¯]<Y`kQnw¯`N¯Q^tI^n`kw¶¯uQnP¯��µ�û¯]<k[In¯lP<kI¶¯<^G¯Q]hk`tIG¯<NN`kG<DQ\Qnw¶¯uQnP¯<¯�µ�û
GIEkI<lI¯Q^¯<tIk<OI¯hkQEI¯hIk¯ljo<kI¯N``n¯E`]h<kIG¯n`¯-�¯����µ¯
`u^n`u^¯N`\\`uIG¯E\`lI\w¯uQnP¯��µ�û¯`N
<EnQtI¯\QlnQ^Ol¶¯<^G¯uPQ\I¯nPI¯<tIk<OI¯<^G¯]IGQ<^¯hkQEI¯NI\\¯lQO^Q{E<^n\w¶¯nPI¯hk`hIknQIl¯uIkI¯<Eno<\\w¯]`kI
IvhI^lQtI¯nP<^¯nP`lI¯`^¯nPI¯]<k[In¯\<ln¯wI<k¶¯GoI¯n`¯<¯��µ�û¯\`uIk¯<tIk<OI¯ljo<kI¯N``n<OIµ¯!Iu¯\QlnQ^Ol
GokQ^O¯nPI¯jo<knIk¯uIkI¯oh¯l\QOPn\w¯Dw¯�µ�û¯wI<k¯`tIk¯wI<k¶¯uQnP¯lQO^Q{E<^n¯Ok`unP¯Q^¯ QGn`u^¯7Iln¯<^G
�`uIk¯ <^P<nn<^¶¯nP`oOP¯
`u^n`u^¯lnQ\\¯<EE`o^nIG¯N`k¯nPI¯\<kOIln¯]<k[In¯lP<kIµ

By Bed

Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 4.5% 25.4% 32.1% 20.2% 17.9%

Average Discount 0% 0% 0% 0% 0%

Median Price $898,000 $1,285,000 $2,500,000 $4,685,000 $9,750,000

YoY -9.7% -14.0% -9.7% 5.5% -2.3%

Average Price $1,014,057 $1,426,218 $2,891,661 $5,848,272 $15,202,168

YoY -7.7% -17.3% -8.1% -9.8% 7.9%

Average PPSF $1,924 $1,862 $2,104 $2,536 $3,683

YoY -4.5% -9.4% -3.2% -2.1% 9.3%

Average SF 539 786 1,344 2,158 3,908

YoY -3.9% -4.4% -5.1% -3.0% 3.4%

By Location

Upper

Manhattan

Upper

East Side

Upper

West Side

Billionaire's

Row

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 7.8% 9.3% 16.5% 2.7% 23.8% 9.1% 22.2% 8.6%

Median Price $1,175,000 $5,100,000 $3,325,000 $15,420,000 $2,000,000 $1,955,000 $3,495,000 $1,857,500

YoY 7.8% 16.8% -1.8% -1.1% -13.4% -21.6% -12.5% -5.5%

Average Price $1,540,352 $6,202,397 $6,612,052 $25,169,048 $4,229,170 $3,185,292 $5,452,360 $3,018,143

YoY -3.2% -4.3% 13.3% 38.4% 7.8% -22.3% -17.8% 23.9%

Average PPSF $1,269 $2,309 $2,492 $5,067 $2,404 $2,052 $2,824 $1,844

YoY -5.6% -4.5% 5.5% 4.1% -5.0% -7.2% 4.1% -5.8%

Average SF 1,173 2,606 2,094 4,205 1,526 1,446 1,859 1,413

YoY 4.8% 5.8% 2.0% 22.6% 9.8% -11.2% -13.0% 15.8%

Months of Supply
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By Price
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<1M

1M-2M

2M-3M

3M-5M

5M-7M

7M-10M

10M+

4.5

5

4.6

6.6

6.8

8.2

15

Active Listings

Upper Manhattan

61
Units

7.8%
Units

Upper West Side

130
Units

16.5%
Units

Billionaire's Row

21
Units

2.7%
Units

Downtown

175
Units

22.2%
Units

Midtown West

72
Units

9.1%
Units

Upper East Side

73
Units

9.3%
Units

Midtown East

187
Units

23.8%
Units

Lower Manhattan

68
Units

8.6%
Units



Research

Coury Napier

Director of Research

coury@serhant.com

929.992.6879

0PI¯Q^N`k]<nQ`^¯E`]h\QIG¯Dw¯/�.��!0µ¯Ql¯hk`GoEIG¯<^G¯<^<\wzIG¯Nk`]¯l`okEIl¯GII]IG¯n`¯DI¯kI\Q<D\Iµ¯/�.��!0µ¯]<[Il¯^`

kIhkIlI^n<nQ`^l¯`k¯u<kk<^nQIl¶¯IvhkIll¯`k¯Q]h\QIG¶¯uQnP¯kIlhIEn¯n`¯NonokI¯]<k[In¯E`^GQnQ`^l¯`k¯hkQEIl¯`N¯kIlQGI^nQ<\¯hk`GoEn¯<n¯nPI¯nQ]I

nPI¯loDYIEn¯hk`hIknw¯`k¯<^w¯E`]hInQnQtI¯hk`hIknw¯Ql¯E`]h\InI¯<^G¯kI<Gw¯N`k¯`EEoh<^Ew¯`k¯uQnP¯kIlhIEn¯n`¯<^w¯kIh`kn¶¯lnoGw¶¯{^GQ^O¶

kIE`]]I^G<nQ`^¶¯`k¯`nPIk¯Q^N`k]<nQ`^¯hk`tQGIG¯Dw¯/�.��!0µ¯PIkIQ^µ¯ `kI`tIk¶¯^`¯u<kk<^nw¶¯IvhkIll¯`k¯Q]h\QIG¶¯Ql¯]<GI¯`k¯lP`o\G¯DI

<llo]IG¯kIO<kGQ^O¯nPI¯<EEok<Ew¶¯<GIjo<Ew¶¯E`]h\InI^Ill¶¯\IO<\Qnw¶¯kI\Q<DQ\Qnw¶¯]IkEP<^n<DQ\Qnw¶¯`k¯{n^Ill¯N`k¯<¯h<knQEo\<k¯hokh`lI¯`N¯<^w

Q^N`k]<nQ`^¶¯Q^¯h<kn¯`k¯uP`\I¶¯E`^n<Q^IG¯PIkIQ^µ¯�\\¯]<nIkQ<\¯Ql¯hkIlI^nIG¯uQnP¯nPI¯o^GIkln<^GQ^O¯nP<n¯/�.��!0µ¯Ql¯^`n¯hk`tQGQ^O¯<^w

\IO<\¶¯<EE`o^nQ^O¶¯`k¯`nPIk¯hk`NIllQ`^<\¯lIktQEIlµ¯!`nPQ^O¯Q^¯nPQl¯kIh`kn¯lP<\\¯E`^lnQnonI¯<^¯`NNIk¯`k¯l`\QEQn<nQ`^¯uQnP¯kIlhIEn¯n`¯hokEP<lI¶

l<\I¯`k¯kI^n<\¯`N¯<^w¯hk`hIknwµ¯�^w¯<^G¯<\\¯loEP¯u<kk<^nQIl¯<kI¯PIkIDw¯IvhkIll\w¯GQlE\<Q]IGµ¯à¯����¶¯/�.��!0µ¯0PQl¯kIh`kn¯<^G¯nPI

Q^N`k]<nQ`^¯hk`tQGIG¯Q^¯nPQl¯kIh`kn¯<kI¯hk`hkQIn<kw¯n`¯/�.��!0¯<^G¯]<w¯^`n¯DI¯l`\G¶¯olIG¯`k¯kIhkQ^nIG¶¯Q^¯uP`\I¯`k¯Q^¯h<kn¶¯uQnP`on¯nPI
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