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0PI¯ <^P<nn<^¯kI<\¯Iln<nI¯]<k[In¯O<Q^IG¯]I<^Q^ONo\¯nk<EnQ`^¯Q^¯nPI¯nPQkG
jo<knIk¶¯<l¯DowIkl¯<^G¯lI\\Ikl¯kInok^IG¯uQnP¯<¯OkI<nIk¯lI^lI¯`N¯E`^{GI^EIµ¯/<\Il
<EnQtQnw¯hQE[IG¯oh¶¯kQlQ^O¯]`kI¯nP<^¯^Q^I¯hIkEI^n¶¯uQnP¯D`nP¯E`^G`l¯<^G¯E`Æ`hl
IvhIkQI^EQ^O¯kI^IuIG¯]`]I^no]µ¯+kQEIl¯lP`uIG¯ln<DQ\Qnw¶¯uQnP¯nPI¯]IGQ<^¯l<\Il
hkQEI¯E\Q]DQ^O¯n`¯Yoln¯o^GIk¯ê�µ�¯]Q\\Q`^¯<^G¯hkQEI¯hIk¯ljo<kI¯N``n¯]`tQ^O¯PQOPIk
<l¯uI\\µ¯�`^nk<En¯<EnQtQnw¯<\l`¯Q]hk`tIG¯Nk`]¯\<ln¯wI<k¶¯\IG¯Dw¯lnI<Gw¯GI]<^G¯Q^¯nPI
loDÆ\ovokw¯k<^OI¶¯uPQ\I¯ QGn`u^¯7Iln¯<^G¯�`uIk¯ <^P<nn<^¯I]IkOIG¯<l
ln<^G`onl¯nP<^[l¯n`¯<¯lokOI¯`N¯^Iu¯\QlnQ^Ol¯nP<n¯lhokkIG¯G`oD\IÆGQOQn¯Q^EkI<lIl¯Q^
lQO^IG¯E`^nk<Enlµ¯0PIlI¯Q]hk`tI]I^nl¯E<]I¯GIlhQnI¯<¯D<E[Gk`h¯`N¯Dk`<GIk
o^EIkn<Q^nw¶¯Nk`]¯<¯h`\<kQzQ^O¯]<w`k<\¯k<EI¯n`¯hIklQlnI^n\w¯PQOP¯Q^nIkIln¯k<nIl¯<^G
I\It<nIG¯hkQEQ^O¯nP<n¯E`^nQ^oI¯n`¯uIQOP¯`^¯<NN`kG<DQ\Qnwµ¯�`]DQ^IG¯uQnP¯nQOPn
Q^tI^n`kw¯<^G¯P`]I`u^Ikl¯kI\oEn<^n¯n`¯h<kn¯uQnP¯PQln`kQE<\\w¯\`u¯�#6�
ÆIk<
]`knO<OI¯k<nIl¶¯nPI¯]<k[In¯Ql¯^<tQO<nQ^O¯Qnl¯lP<kI¯`N¯GQlnk<EnQ`^lµ¯�tI^¯l`¶
 <^P<nn<^¯E`^nQ^oIl¯n`¯lP`u¯GIhnP¯<^G¯<G<hn<DQ\Qnw¶¯`NNIkQ^O¯I^E`ok<OQ^O¯lQO^l
<l¯uI¯\``[¯<PI<G¯n`¯nPI¯^Ivn¯jo<knIkµ

Market Highlights:
Average Price

$2,016,218

Year-Over-Year

4.2%

Median Price

$1,195,000

Year-Over-Year

2.6%

Average PPSF

$1,519

Year-Over-Year

4.5%

18%
Share of Inventory

Over $4M

7%
Average Discount

10%
Of Properties Took

Less Than 30 Days To
Enter Contract

10%
Share of Closings

Over $4M

193
Average Days on

Market

26%
Of Properties Took
Over 180 Days To

Enter Contract
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Closed Sales

0PIkI¯uIkI¯�¶���¯l<\Il¯E`]h\InIG¯nPQl¯jo<knIk¯nPk`oOP`on¯ <^P<nn<^¶¯<¯wI<kÆ`tIkÆwI<k¯Q^EkI<lI¯`N¯�µ�û¶¯<^G¯<
jo<knIkÆ`tIkÆjo<knIk¯Q]hk`tI]I^n¯`N¯�µ�ûµ¯�`^G`l¯l<u¯<¯l\QOPn\w¯\<kOIk¯Q]hk`tI]I^n¯Q^¯E\`lQ^Ol¶¯nP`oOP
nPIlI¯o^Qnl¯GQG¯P<tI¯<¯PQOPIk¯<tIk<OI¯hkQEI¯hIk¯ljo<kI¯N``n¯<n¯ê�¶���Â/�¶¯E\Q]DQ^O¯�µ�û¯E`]h<kIG¯n`¯\<ln¯wI<kµ
�`Æ`h¯hkQEIl¯l<u¯hkQEI¯Q^EkI<lIl¯<l¯uI\\¶¯uQnP¯nPI¯<tIk<OI¯hkQEI¯kQlQ^O¯�µ�û¯<O<Q^ln¯-�¯����µ¯
`u^n`u^
E`^nQ^oIG¯n`¯DI¯nPI¯\`E<nQ`^¯uQnP¯nPI¯]`ln¯nk<^l<EnQ`^l¶¯nP`oOP¯Qn¯l<u¯`^\w¯�µ�û¯wI<kÆ`tIkÆwI<k¯Ok`unP¶¯Q^\Q^I
uQnP¯lPQNnQ^O¯loD]<k[In¯<EnQtQnw¯`tIk¯nPI¯\<ln¯NIu¯wI<klµ¯1hhIk¯ <^P<nn<^¯u<l¯nPI¯`^\w¯<kI<¯n`¯lII¯<¯GIE\Q^I¯Q^
nk<^l<EnQ`^l¶¯N<\\Q^O¯�µ�û¯Q^¯nPI¯^o]DIk¯`N¯E\`lQ^Ol¯E`]h<kIG¯n`¯nPQl¯nQ]I¯Q^¯����µ¯
`oD\IÆGQOQn¯hkQEI¯h`Q^n
Ok`unP¯u<l¯lII^¯<n¯nPI¯IvnkI]Il¯`N¯nPI¯]<k[In¯N`k¯E`^G`l¶¯uPQ\I¯E`Æ`hl¯uIkI¯]`kI¯]`GIln¯<^G¯l<u
Q]hk`tI]I^nl¯Q^¯<\\¯Dk<E[Inl¯oh¯n`¯ê� µ¯�`^G`l¯l`\G¯Q^¯ QGn`u^¯�<ln¯<^G¯�`uIk¯ <^P<nn<^¯l<u¯nPI¯\<kOIln
lPQNnl¯Q^¯<NN`kG<DQ\Qnw¶¯uQnP¯nPI¯<tIk<OI¯hkQEI¯hIk¯ljo<kI¯N``n¯Q^EkI<lQ^O¯��µ�û¯<^G¯��µ�û¯wI<k¯`tIk¯wI<k¶
kIlhIEnQtI\wµ

By Bed

Condo Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 11.6% 34.5% 32.2% 15.6% 6.0%

Average Discount 5% 7% 8% 8% 10%

Median Price $692,000 $1,055,000 $2,175,000 $4,200,000 $6,470,208

YoY 7.4% -4.1% 8.9% 20.3% -18.0%

Average Price $783,725 $1,254,482 $2,309,177 $4,871,721 $8,734,011

YoY 15.5% 4.2% -2.1% 22.4% -14.9%

Average PPSF $1,471 $1,585 $1,701 $2,098 $2,442

YoY 9.6% 4.6% -1.6% 13.0% -5.4%

Average SF 553 783 1,331 2,169 3,309

YoY 6.6% -1.6% 1.4% 6.0% -9.0%

Co-op Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 15.1% 34.8% 31.6% 13.5% 5.0%

Average Discount 7% 6% 7% 10% 11%

Median Price $449,000 $685,000 $1,300,000 $2,100,000 $3,850,000

YoY 4.2% -0.3% 1.0% -6.4% -

Average Price $460,598 $768,511 $1,538,000 $2,426,049 $5,147,074

YoY -0.5% 1.2% 7.8% -10.2% -0.3%

Average PPSF $960 $1,016 $1,164 $1,182 $1,381

YoY -4.0% 6.5% 5.0% -12.1% -13.3%

Average SF 512 778 1,272 1,942 3,646

YoY 6.2% 0.4% 1.4% -4.8% 11.6%

Historic Price Trends
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$1.0M

$1.6M

$2.2M

$2.8M

$3.4M

$4.0M



Average Condo Price Average Co-op Price

Closed Sales

By Location

Condo
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 6.2% 14.6% 17.3% 17.6% 6.0% 28.5% 9.8%

Average Discount 8% 7% 5% 7% 9% 8% 8%

Median Price $836,500 $1,999,500 $1,587,500 $1,321,964 $1,105,000 $2,475,000 $1,362,500

YoY -20.9% 22.3% 3.2% 1.7% -20.8% 4.9% 36.9%

Average Price $1,098,855 $2,803,878 $2,645,006 $2,417,538 $1,766,612 $3,537,017 $1,809,024

YoY -12.4% 12.9% 10.6% -11.2% -7.1% 0.3% 31.5%

Average PPSF $1,012 $1,629 $1,726 $1,840 $1,502 $2,054 $1,481

YoY -9.3% 3.8% 3.9% 16.6% -0.8% -1.5% 22.6%

Average SF 1,038 1,489 1,346 1,041 1,112 1,538 1,135

YoY -2.8% 8.7% 4.6% -13.1% -4.2% 1.0% 6.5%

Co-op
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 7.0% 29.4% 20.5% 15.5% 2.0% 24.3% 1.3%

Average Discount 9% 7% 7% 9% 10% 5% 12%

Median Price $535,000 $1,093,750 $1,057,500 $630,000 $455,000 $925,000 $794,750

YoY 8.4% -0.6% 8.5% -2.3% -12.1% -1.6% -13.1%

Average Price $645,842 $2,010,246 $1,452,621 $908,955 $761,210 $1,456,247 $944,145

YoY 8.2% 16.0% 0.3% -6.1% 32.7% 0.2% -13.0%

Average PPSF $638 $1,112 $1,154 $895 $882 $1,394 $1,017

YoY -1.2% 7.4% -1.2% -5.7% -4.3% 2.2% -16.5%

Average SF 969 1,519 1,135 1,171 1,230 1,190 904

YoY 6.4% 15.6% -5.3% 12.9% 80.9% 6.2% -12.5%
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Contracts Signed

�`^nk<En¯<EnQtQnw¯u<l¯oh¯wI<kÆ`tIkÆwI<k¯Dw¯�µ�û¯<^G¯<\l`¯l<u¯nPI¯<^nQEQh<nIG¶¯loDn\I¯hkQEI¯GIE\Q^Il¯nPI¯]<k[In
u<l¯PI<GIG¯N`kµ¯#^¯<tIk<OI¶¯nPI¯hkQEI¯`N¯nPIlI¯nk<^l<EnQ`^l¯NI\\¯�µ�û¶¯uQnP¯nPI¯\<kOIln¯GIEkI<lIl¯lII^¯uQnP¯E`Æ
`hlµ¯0PIlI¯lnk<nIOQE¯hkQEI¯<GYoln]I^nl¯holPIG¯DowIkl¯<^G¯o\nQ]<nI\w¯nok^IG¯nPI¯ln<\\IG¯E`Æ`h¯]<k[In
<k`o^Gµ¯/I<l`^<\\w¶¯lQO^Q^Ol¯NI\\¯��µ�û¯<O<Q^ln¯-�¯����¶¯<l¯IvhIEnIG¶¯<^G¯hk`tQGIl¯NoknPIk¯\Q^[Q^O¯nPI
G`u^u<kG¯hkQEI¯lPQNnl¯n`¯nPQl¯jo<knIkµ¯�ovokw¯E`^nk<En¯<EnQtQnw¯\<OOIG¯GoI¯n`¯<¯\<E[¯`N¯Q^tI^n`kw¯<^G¯\Q]QnIG
^Iu¯\QlnQ^Ol¯E`]h<kIG¯n`¯\<ln¯wI<k¶¯uPQ\I¯nPI¯ê� Æ� ¯k<^OI¶¯uQnP¯nPI¯]<Y`kQnw¯`N¯<EnQtQnw¶¯l<u¯<¯�µ�û¯wI<kÆ`tIkÆ
wI<k¯Q^EkI<lI¯Q^¯E`^nk<Enl¯lQO^IGµ¯
`u^n`u^¯P<G¯nPI¯]`ln¯lQO^Q^Ol¶¯uQnP¯��µ�û¯]<k[In¯lP<kI¶¯<^G¯P<G
]`ln\w¯|<n¯hkQEI¯hIkN`k]<^EIµ¯�EnQtQnw¯lokOIG¯Q^¯D`nP¯ QGn`u^¯7Iln¯<^G¯�`uIk¯ <^P<nn<^¶¯Don¯hkQEI
DIP<tQ`k¯u<l¯]QvIG¯DInuII^¯nPI¯nu`¯<kI<l¶¯GIE\Q^Q^O¯<^G¯Q^EkI<lQ^O¯wI<k¯`tIk¯wI<k¶¯kIlhIEnQtI\wµ

By Bed

Condo Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 10.7% 36.1% 32.4% 14.1% 6.7%

Median Price $706,000 $1,175,000 $2,280,000 $3,877,500 $6,450,000

YoY 1.6% 6.8% 6.0% -2.9% -18.1%

Average Price $824,649 $1,287,794 $2,494,158 $4,473,646 $9,026,573

YoY 1.3% 2.4% 1.8% -16.3% -9.5%

Average PPSF $1,499 $1,635 $1,797 $1,979 $2,488

YoY 2.3% 2.3% -0.8% -10.2% -2.4%

Average SF 567 793 1,355 2,157 3,254

YoY 5.6% -0.1% 1.0% -1.3% -9.4%

Co-op Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 17.7% 38.2% 27.2% 13.0% 4.0%

Median Price $450,000 $699,000 $1,299,000 $2,395,000 $3,250,000

YoY 1.2% - 3.9% -4.2% -10.7%

Average Price $459,758 $785,965 $1,535,092 $3,179,350 $4,028,895

YoY -6.2% 0.1% 6.1% 8.6% -37.0%

Average PPSF $1,010 $1,026 $1,196 $1,428 $1,462

YoY -6.7% -1.0% 7.0% 7.4% -4.0%

Average SF 498 776 1,346 2,119 2,794

YoY -21.2% 0.5% 9.9% -6.4% -11.7%

Historic Contracts Signed

Total Contracts Signed
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Contracts Signed

By Location

Condo
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 6.6% 13.4% 15.9% 18.4% 8.1% 24.6% 13.0%

Median Price $862,250 $1,995,000 $1,485,000 $1,595,000 $1,315,000 $2,495,000 $1,350,000

YoY -9.2% -0.2% -15.1% -5.9% 24.1% 1.8% 35.7%

Average Price $1,109,276 $2,954,473 $2,286,612 $2,625,212 $2,244,594 $3,550,070 $1,754,482

YoY -8.9% -3.8% -18.8% -11.9% 28.5% 0.6% 14.7%

Average PPSF $1,071 $1,710 $1,644 $1,986 $1,680 $2,147 $1,485

YoY -7.3% - -7.6% -3.3% 4.0% 1.9% 11.4%

Average SF 996 1,549 1,295 1,185 1,208 1,547 1,130

YoY -4.7% 0.1% -10.9% 0.7% 24.3% -2.8% 5.3%

Co-op
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 8.9% 23.7% 18.8% 20.3% 2.4% 24.3% 1.6%

Median Price $510,000 $1,185,000 $1,025,000 $685,000 $480,000 $995,000 $1,395,000

YoY -7.1% 20.1% 2.8% 5.5% -18.3% - 28.0%

Average Price $593,456 $1,921,789 $1,445,916 $907,888 $645,239 $1,517,185 $1,512,333

YoY -1.6% -7.2% -22.1% -3.1% 2.8% 3.4% 4.3%

Average PPSF $686 $1,202 $1,230 $997 $877 $1,403 $1,402

YoY 9.2% 13.2% -1.0% 1.1% 4.8% 0.3% 2.7%

Average SF 929 1,460 1,288 968 1,071 1,233 1,148

YoY -5.0% 5.7% -6.1% -10.0% 45.1% -5.0% -2.0%

Average Days on Market
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Active Listings

0PIkI¯uIkI¯Yoln¯<D`tI¯�¶���¯hk`hIknQIl¯\QlnIG¯N`k¯l<\I¯<n¯nPI¯I^G¯`N¯-�¯����¶¯<¯�µ�û¯Q^EkI<lI¯`tIk¯\<ln¯wI<k¶¯Don¯<
l\QOPn¯kIGoEnQ`^¯Nk`]¯-�¯����µ¯0PI¯hkQEI¯`N¯<EnQtI¯\QlnQ^Ol¯GIE\Q^IG¯<l¯IvhIEnIG¶¯uQnP¯lI\\Ikl¯<GYolnQ^O¯nPIQk
IvhIEn<nQ`^l¯<^G¯<G<hnQ^O¯n`¯]<k[In¯lI^nQ]I^n¯<^G¯E`^GQnQ`^lµ¯0PI¯]<k[In¯u<l¯lh\Qn¯<n¯nPI¯hk`hIknw¯\ItI\¶
uQnP¯E`^G`l¯Q^EkI<lQ^O¯�µ�û¯wI<k¯`tIk¯wI<k¶¯uPQ\I¯E`Æ`h¯Q^tI^n`kw¯GIE\Q^IG¯�µ�ûµ¯�l¯kI|IEnIG¯Q^¯E`^nk<En
<EnQtQnw¶¯nPI¯\ovokw¯]<k[In¯P<G¯NIuIk¯<EnQtI¯\QlnQ^Ol¶¯\Q]QnQ^O¯DowIk¯`hnQ`^lµ¯ `ln¯Q^tI^n`kw¯u<l¯\`E<nIG

`u^n`u^¯uQnP¯��µ�û¯]<k[In¯lP<kI¶¯<^G¯nPIlI¯hk`hIknQIl¯uIkI¯nPI¯]`ln¯IvhI^lQtI¶¯uQnP¯<^¯<tIk<OI¯\QlnQ^O
hkQEI¯hIk¯ljo<kI¯N``n¯`N¯ê�¶���Â/�¶¯<^¯Q^EkI<lI¯`N¯�µ�û¯wI<k¯`tIk¯wI<kµ¯�^tI^n`kw¯NI\\¯Q^¯1hhIk¯ <^P<nn<^¯<^G¯nPI
1hhIk¯�<ln¯/QGI¶¯uPQ\I¯<\\¯`nPIk¯loD]<k[Inl¯l<u¯IQnPIk¯Q]hk`tI]I^nl¶¯`k¯^`¯EP<^OI¯Nk`]¯\<ln¯wI<kµ

By Bed

Condo Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 7.6% 29.6% 32.6% 18.5% 11.7%

Median Price $699,000 $1,157,000 $2,350,000 $4,075,000 $8,990,000

YoY -6.7% -7.4% -1.9% -4.1% 1.6%

Average Price $898,979 $1,330,487 $2,713,082 $5,388,738 $13,437,076

YoY -6.1% -6.2% -2.8% -7.6% 10.0%

Average PPSF $1,452 $1,625 $1,888 $2,269 $3,162

YoY -6.4% -4.0% -2.2% -4.9% 9.8%

Average SF 683 832 1,391 2,193 3,966

YoY -1.3% -1.2% - -2.0% 3.0%

Co-op Studio 1 Bed 2 Bed 3 Bed 4+ Bed

% Units 14.1% 35.3% 27.3% 15.1% 8.2%

Median Price $499,000 $720,000 $1,349,500 $2,500,000 $4,850,000

YoY 5.1% 2.9% 3.8% 0.2% -2.9%

Average Price $530,541 $837,693 $1,698,860 $3,091,329 $7,425,448

YoY -0.7% -1.0% 0.6% -1.2% -5.5%

Average PPSF $1,037 $1,066 $1,269 $1,487 $1,914

YoY 3.4% 2.0% 4.9% 0.7% 2.8%

Average SF 537 783 1,302 2,029 3,492

YoY -3.9% -0.6% -1.7% -4.3% -1.8%

Historic Inventory

Total Active Listings Average Condo Price Average Co-op Price

SERHANT.COM | 646.480.7665

2021 2022 2023 2024 2025

2,000

4,000

6,000

8,000

10,000

$1.0M

$1.7M

$2.4M

$3.1M

$3.8M

$4.5M



Active Listings

By Location

Condo
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 8.3% 12.3% 15.2% 20.9% 8.2% 26.4% 8.6%

Median Price $897,000 $2,797,500 $2,495,000 $1,696,000 $1,591,500 $3,150,000 $1,500,000

YoY -5.5% -1.8% -7.2% -15.0% 1.4% 5.0% 2.4%

Average Price $1,308,866 $4,128,102 $4,505,962 $4,613,515 $2,249,091 $4,797,701 $2,194,200

YoY -10.3% -6.2% -4.2% -6.3% -10.1% 0.9% -4.1%

Average PPSF $1,097 $1,921 $2,158 $2,190 $1,774 $2,310 $1,505

YoY -4.5% -3.6% -1.1% -5.7% -2.1% 2.3% -6.0%

Average SF 1,115 1,874 1,750 1,589 1,185 1,950 1,308

YoY -4.5% -3.4% -4.4% -3.1% -5.8% -0.1% 1.1%

Co-op
Upper

Manhattan

Upper

East Side

Upper

West Side

Midtown

East

Midtown

West Downtown

Lower

Manhattan

% Units 10.4% 27.2% 17.1% 19.8% 1.8% 21.4% 2.4%

Median Price $550,000 $1,250,000 $1,175,000 $775,000 $652,500 $1,200,000 $955,000

YoY 0.9% -10.4% -6.0% 3.3% 16.5% 3.5% -4.5%

Average Price $695,636 $2,802,019 $1,995,338 $1,491,143 $834,900 $1,891,839 $1,376,154

YoY 10.3% -12.0% -2.1% -3.1% 15.6% 1.8% -2.9%

Average PPSF $695 $1,342 $1,327 $1,183 $1,058 $1,495 $1,317

YoY 3.0% -0.5% 0.8% 5.9% 5.5% 0.7% 1.8%

Average SF 945 1,577 1,347 1,223 927 1,442 1,119

YoY 1.5% -6.2% -6.3% -8.8% -7.5% -0.9% -5.2%

Months of Supply

Condos Co-ops Overall Months of Supply
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Research

Coury Napier

Director of Research

coury@serhant.com

929.992.6879
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