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Teǆas laǁ ƌeƋuiƌes all ƌeal estate liĐeŶse holdeƌs to giǀe the folloǁiŶg iŶfoƌŵaƟoŶ aďout 
ďƌokeƌage seƌǀiĐes to pƌospeĐƟǀe ďuǇeƌs, teŶaŶts, selleƌs aŶd laŶdloƌds. 

TYPES OF REAL ESTATE LICENSE HOLDERS: · A BROKER is ƌespoŶsiďle foƌ all ďƌokeƌage aĐƟǀiƟes, iŶĐludiŶg aĐts peƌfoƌŵed ďǇ sales ageŶts spoŶsoƌed ďǇ the ďƌokeƌ.· A SALES AGENT ŵust ďe spoŶsoƌed ďǇ a ďƌokeƌ aŶd ǁoƌks ǁith ĐlieŶts oŶ ďehalf of the ďƌokeƌ.

A BROKER’S MINIMUM DUTIES REQUIRED BY LAW ;A ĐlieŶt is the peƌsoŶ oƌ paƌtǇ that the ďƌokeƌ ƌepƌeseŶtsͿ: · Put the iŶteƌests of the ĐlieŶt aďoǀe all otheƌs, iŶĐludiŶg the ďƌokeƌ’s oǁŶ iŶteƌests;· IŶfoƌŵ the ĐlieŶt of aŶǇ ŵateƌial iŶfoƌŵaƟoŶ aďout the pƌopeƌtǇ oƌ tƌaŶsaĐƟoŶ ƌeĐeiǀed ďǇ the ďƌokeƌ;· AŶsǁeƌ the ĐlieŶt’s ƋuesƟoŶs aŶd pƌeseŶt aŶǇ offeƌ to oƌ ĐouŶteƌ-offeƌ fƌoŵ the ĐlieŶt; aŶd· Tƌeat all paƌƟes to a ƌeal estate tƌaŶsaĐƟoŶ hoŶestlǇ aŶd faiƌlǇ.

WRITTEN AGREEMENTS ARE REQUIRED IN CERTAIN SITUATIONS: A liĐeŶse holdeƌ ǁho peƌfoƌŵs ďƌokeƌage aĐƟǀitǇ foƌ a pƌospeĐƟǀe 
ďuǇeƌ of ƌesideŶƟal pƌopeƌtǇ ŵust eŶteƌ iŶto a ǁƌiƩeŶ agƌeeŵeŶt ǁith the ďuǇeƌ ďefoƌe shoǁiŶg aŶǇ ƌesideŶƟal pƌopeƌtǇ to the ďuǇeƌ 
oƌ if Ŷo ƌesideŶƟal pƌopeƌtǇ ǁill ďe shoǁŶ, ďefoƌe pƌeseŶƟŶg aŶ offeƌ oŶ ďehalf of the ďuǇeƌ. This ǁƌiƩeŶ agƌeeŵeŶt ŵust ĐoŶtaiŶ 
speĐifiĐ iŶfoƌŵaƟoŶ ƌeƋuiƌed ďǇ Teǆas laǁ. Foƌ ŵoƌe iŶfoƌŵaƟoŶ oŶ these ƌeƋuiƌeŵeŶts, see seĐƟoŶ ϭϭϬϭ.ϱϲϯ of the Teǆas OĐĐupaƟoŶs 
Code. EǀeŶ if a ǁƌiƩeŶ agƌeeŵeŶt is Ŷot ƌeƋuiƌed, to aǀoid disputes, all agƌeeŵeŶts ďetǁeeŶ Ǉou aŶd a ďƌokeƌ should ďe iŶ ǁƌiƟŶg 
aŶd ĐleaƌlǇ estaďlish: ;iͿ the ďƌokeƌ’s duƟes aŶd ƌespoŶsiďiliƟes to Ǉou aŶd Ǉouƌ oďligaƟoŶs uŶdeƌ the agƌeeŵeŶt; aŶd ;iiͿ the aŵouŶt 
oƌ ƌate of ĐoŵpeŶsaƟoŶ the ďƌokeƌ ǁill ƌeĐeiǀe aŶd hoǁ this aŵouŶt is deteƌŵiŶed.  

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION: 

AS AGENT FOR OWNER ;SELLER/LANDLORDͿ:  The ďƌokeƌ ďeĐoŵes the pƌopeƌtǇ oǁŶeƌ's ageŶt thƌough aŶ agƌeeŵeŶt ǁith the oǁŶeƌ, 
usuallǇ iŶ a ǁƌiƩeŶ lisƟŶg to sell oƌ pƌopeƌtǇ ŵaŶageŵeŶt agƌeeŵeŶt. AŶ oǁŶeƌ's ageŶt ŵust peƌfoƌŵ the ďƌokeƌ’s ŵiŶiŵuŵ duƟes 
aďoǀe aŶd ŵust iŶfoƌŵ the oǁŶeƌ of aŶǇ ŵateƌial iŶfoƌŵaƟoŶ aďout the pƌopeƌtǇ oƌ tƌaŶsaĐƟoŶ kŶoǁŶ ďǇ the ageŶt, iŶĐludiŶg 
iŶfoƌŵaƟoŶ disĐlosed to the ageŶt ďǇ the ďuǇeƌ oƌ ďuǇeƌ’s ageŶt. AŶ oǁŶeƌ’s ageŶt fees aƌe Ŷot set ďǇ laǁ aŶd aƌe fullǇ ŶegoƟaďle. 

AS AGENT FOR BUYER/TENANT:  The ďƌokeƌ ďeĐoŵes the ďuǇeƌ/teŶaŶt's ageŶt ďǇ agƌeeiŶg to ƌepƌeseŶt the ďuǇeƌ, usuallǇ thƌough a 
ǁƌiƩeŶ ƌepƌeseŶtaƟoŶ agƌeeŵeŶt. A ďuǇeƌ's ageŶt ŵust peƌfoƌŵ the ďƌokeƌ’s ŵiŶiŵuŵ duƟes aďoǀe aŶd ŵust iŶfoƌŵ the ďuǇeƌ of aŶǇ 
ŵateƌial iŶfoƌŵaƟoŶ aďout the pƌopeƌtǇ oƌ tƌaŶsaĐƟoŶ kŶoǁŶ ďǇ the ageŶt, iŶĐludiŶg iŶfoƌŵaƟoŶ disĐlosed to the ageŶt ďǇ the selleƌ oƌ 
selleƌ’s ageŶt. A ďuǇeƌ/teŶaŶt’s ageŶt fees aƌe Ŷot set ďǇ laǁ aŶd aƌe fullǇ ŶegoƟaďle. 

AS AGENT FOR BOTH - INTERMEDIARY:  To aĐt as aŶ iŶteƌŵediaƌǇ ďetǁeeŶ the paƌƟes the ďƌokeƌ ŵust fiƌst oďtaiŶ the ǁƌiƩeŶ 
agƌeeŵeŶt of eaĐh paƌtǇ to the tƌaŶsaĐƟoŶ. The ǁƌiƩeŶ agƌeeŵeŶt ŵust state ǁho ǁill paǇ the ďƌokeƌ aŶd, iŶ ĐoŶspiĐuous ďold oƌ 
uŶdeƌliŶed pƌiŶt, set foƌth the ďƌokeƌ's oďligaƟoŶs as aŶ iŶteƌŵediaƌǇ. A ďƌokeƌ ǁho aĐts as aŶ iŶteƌŵediaƌǇ:   · Must tƌeat all paƌƟes to the tƌaŶsaĐƟoŶ iŵpaƌƟallǇ aŶd faiƌlǇ;· MaǇ, ǁith the paƌƟes' ǁƌiƩeŶ ĐoŶseŶt, appoiŶt a diffeƌeŶt liĐeŶse holdeƌ assoĐiated ǁith the ďƌokeƌ to eaĐh paƌtǇ ;oǁŶeƌ aŶd

ďuǇeƌͿ to ĐoŵŵuŶiĐate ǁith, pƌoǀide opiŶioŶs aŶd adǀiĐe to, aŶd ĐaƌƌǇ out the iŶstƌuĐƟoŶs of eaĐh paƌtǇ to the tƌaŶsaĐƟoŶ.· Must Ŷot, uŶless speĐifiĐallǇ authoƌized iŶ ǁƌiƟŶg to do so ďǇ the paƌtǇ, disĐlose:
ᴑ that the oǁŶeƌ ǁill aĐĐept a pƌiĐe less thaŶ the ǁƌiƩeŶ askiŶg pƌiĐe;
ᴑ that the ďuǇeƌ/teŶaŶt ǁill paǇ a pƌiĐe gƌeateƌ thaŶ the pƌiĐe suďŵiƩed iŶ a ǁƌiƩeŶ offeƌ; aŶd
ᴑ aŶǇ ĐoŶfideŶƟal iŶfoƌŵaƟoŶ oƌ aŶǇ otheƌ iŶfoƌŵaƟoŶ that a paƌtǇ speĐifiĐallǇ iŶstƌuĐts the ďƌokeƌ iŶ ǁƌiƟŶg Ŷot to

disĐlose, uŶless ƌeƋuiƌed to do so ďǇ laǁ. 

A LICENSE HOLDER CAN SHOW PROPERTY TO A BUYER/TENANT WITHOUT REPRESENTING THE BUYER/TENANT IF: · The ďƌokeƌ has Ŷot agƌeed ǁith the ďuǇeƌ/teŶaŶt, eitheƌ oƌallǇ oƌ iŶ ǁƌiƟŶg, to ƌepƌeseŶt the ďuǇeƌ/teŶaŶt;· The ďƌokeƌ is Ŷot otheƌǁise aĐƟŶg as the ďuǇeƌ/teŶaŶt’s ageŶt at the Ɵŵe of shoǁiŶg the pƌopeƌtǇ;· The ďƌokeƌ does Ŷot pƌoǀide the ďuǇeƌ/teŶaŶt opiŶioŶs oƌ adǀiĐe ƌegaƌdiŶg the pƌopeƌtǇ oƌ ƌeal estate tƌaŶsaĐƟoŶs geŶeƌallǇ;
aŶd· The ďƌokeƌ does Ŷot peƌfoƌŵ aŶǇ otheƌ aĐt of ƌeal estate ďƌokeƌage foƌ the ďuǇeƌ/teŶaŶt.

Befoƌe shoǁiŶg a ƌesideŶƟal pƌopeƌtǇ to aŶ uŶƌepƌeseŶted pƌospeĐƟǀe ďuǇeƌ, a liĐeŶse holdeƌ ŵust eŶteƌ iŶto a ǁƌiƩeŶ agƌeeŵeŶt that 
ĐoŶtaiŶs the iŶfoƌŵaƟoŶ ƌeƋuiƌed ďǇ seĐƟoŶ ϭϭϬϭ.ϱϲϯ of the Teǆas OĐĐupaƟoŶs Code. The agƌeeŵeŶt ŵaǇ Ŷot ďe eǆĐlusiǀe aŶd ŵust ďe 
liŵited to Ŷo ŵoƌe thaŶ ϭϰ daǇs.  

 IABS 1-2 

LICENSE HOLDER CONTACT INFORMATION: This ŶoƟĐe is ďeiŶg pƌoǀided foƌ iŶfoƌŵaƟoŶ puƌposes. It does Ŷot Đƌeate aŶ oďligaƟoŶ foƌ 
Ǉou to use the ďƌokeƌ’s seƌǀiĐes. Please aĐkŶoǁledge ƌeĐeipt of this ŶoƟĐe ďeloǁ aŶd ƌetaiŶ a ĐopǇ foƌ Ǉouƌ ƌeĐoƌds. 

Naŵe of SpoŶsoƌiŶg Bƌokeƌ ;LiĐeŶsed 
IŶdiǀidual oƌ BusiŶess EŶƟtǇͿ     

LiĐeŶse No. Eŵail PhoŶe 

Naŵe of DesigŶated Bƌokeƌ of LiĐeŶsed 
BusiŶess EŶƟtǇ, if appliĐaďle 

LiĐeŶse No. Eŵail PhoŶe 

Naŵe of LiĐeŶsed Supeƌǀisoƌ of Sales 
AgeŶt/AssoĐiate, if appliĐaďle  

LiĐeŶse No. Eŵail PhoŶe 

Naŵe of Sales AgeŶt/AssoĐiate LiĐeŶse No. Eŵail PhoŶe 

Date BuǇeƌ/TeŶaŶt/Selleƌ/LaŶdloƌd IŶiƟals 
Regulated ďǇ the Teǆas Real Estate  CoŵŵissioŶ   IŶfoƌŵaƟoŶ aǀailaďle at ǁǁǁ.tƌeĐ.teǆas.goǀ  TXR Ϯ5Ϭϭ
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