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ADMENDMENT
OF THE
BYLAWS
OF
THE FLATS AT 219 BEAVER STREET

This ADMENDMENT TO THE BYLAWS made this ___dayof 2019, by 219 Beaver Street
Assoclates, a Pennsylvania limited partnership, hereinafier called the Declarant, for itself, iis heirs,
successors, grantees and assigns.

WITNESSETH THAT:
ARTICLEV

COMMON EXPENSES
Paragraph 5.7 shall be deleted and replaced wiih the following paragraph:
57 Accounts: Audits. All sums collected by the Executive Board with respect 1o assessments against
the Unit Owners or form any other source may be commingled into a single fund. All books and records
of the Association shall be kept in accordance with good and accepted accounting practices. The same
shall be audited by internal means at Ieast once a vear and there shall ot be an audit by an independent

accountant ymlicss the Executive Board votes to have one. No audited financial Statements are (o be
provided.

No other changes except as otherwise expressly provided in this Amendment, all of the terms and
conditions of the BYLAWS OF THE FLATS AT 219 BEAVER STREET, remain umnchanged and in full
force and in effect.

IN WITNESS WHEREOF the said Declarant has caused its name 1o be signed fo these presents.

WITNESS: 219 BEAVER STREET ASSOCIATES
a Pennsylvania Limited Partnership

BY:




procedures utilized for Common Elements), shall be bome by the Unit Owner of the Unit
benefited thereby.

{k}  No Unit Owner may erect on any of the Limited Cormmmon Elements or
Common Elements any antennae, radio or television transmitting or receiving devics, such
as a satellite dish without the prior written consent of the Executive Board.

(1} No Unit Owner may park or store in their Unif, or in or on any
Common Elements of the Condominium, or in any drives or roadways in the Condominium
Property any motorcycles, dirt bikes, recreational vehicles, tractor trailers, large
commercial trucks ar boats or boat trailers.

(m) This Article X shall not be construed to prevent or prohibit a Unit
Owner from maintaining his personal professional library, kesping his personal business
or professional records or accounts, handling his personal business or professional
telephone calls or conferring with businsss or professional associates, clients or

customers, in his Unit.

{n) Reasonable Rules and Regulations, not in conflict with the provisions
of this Declaration, conceming the use and enjoyment of ithe Property, may be
promulgated from time to time by the Executive Board, subject fo the right of the
Association 1o change such Rules and Regulations. Copies of the then current Rules and
Regulations and any amendments thersto shall be furnished to all Unit Owners by the
Executive Board promptly afier the adoption of such Rules and Regulations or any

amendments thereof.

ARTICLEXI
PERMITTED MORTGAGES

111 Morigages:

{8) A Unit Owner may voluntarily encumber or subject his Unit fo any first
morigage lien of (i) a first mortgage to a bank, trust company, bank and ftrust company,
savings bank, savings and loan association, building and loan association, mortgage
banking association or corperation, insurance company, pension fund or like institutional
investor, or other govemnment mortgage corporation or association, or (il) a purchass
money mortgage o Declarant, or (iii) a purchase money morigage to the seller of a
Condominium Unit (any of such morigages being sometimes referred fo herein as
"Permitted Mortgages” and the holders, insurers and guarantors of any such morigages
being sometimes referred to herein as "Permitted Morigagees™ In any event, such
mortgage and the obllgation secured thereby shall provide that the morigage and ihe
rights and obligations of the parties thereto shall be subject to the terms and conditions of
this Declaration. A mortgages shall have no right to {a} participate in the adjustment of
losses with insurers or in the decision as to whether or not to repair or restors damage to
or destruction of the Property, (b) receive or apply the procseds of insurance to the

16
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