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BIG SKY, MONTANA

2023 BIG SKY

real estate trends

OUR TAKE ON THE MARKET

Welcome to our PureWest Annual Report which provides
the opportunity to examine Big Sky real estate statistics
utilizing actual, historical numbers without speculation.
In 2022 the number of sales in Big Sky were 47% of
the sales volume of 2021. In 2023, the overall number
of sales continuted to decrease from the high sales from
2020 and 2021, but not as dramatically as we witnessed
in 2022. Although there was a continued decrease in
the overall volume of sales in 2023, both the average
sales price and the median sales price in Big Sky have
continued to increase year after year since 2020. Big Sky’s
Mountain Village, Moonlight Basin, and Spanish Peaks
Mountain Club all saw significant increases in average
sales price for homes, condominiums and land. This tells
us what we already know; Big Sky is desirable for the
reasons it always has been. It is a scenic and recreational
paradise, an inspiring and special place. Buyers continue
to show that they are willing to pay a premium to own
their piece of Big Sky Country, and Sellers are utilizing
reasonable rates of appreciation and have a willingness
to work with Buyers. We have seen balance return to
the market with opportunities for both Buyer and Seller
satisfaction. It is a positive time to purchase and fo sell.
If you are considering purchasing, selling or both, our
team of experts is available to assist you and guide you
through the process.

*All statistics exclude Yellowstone Club

UNITS sold

2018 397
2019 371
2020 535

2023 196

ACTIVE /istings

2018
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2019
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AVERAGE days on the market

homes

123

DAYS

condos/townbhomes

109

DAYS

land

101
DAYS
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AVERAGE sales price =~ ¢
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*All statistics have been taken from the Big Sky Country MLS and while deemed reliable, are not guaranteed. **If you are currently working with another agent, this review is not intended to be a solicitation.
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Neighborhoods of Big Sky

MOONLIGHT BASIN

Moonlight Basin offers a vast 8,000 Acre
landscape with two private lodges, Nick-
laus Private Reserve Golf Course & Club-
house and the new One & Only resort
scheduled to open Winter 2024/2025.
Adventures and leisure seekers alike will
find a forever home here.

SPANISH PEAKS
MOUNTAIN CLUB

Summertime golf access becomes winter
ski access at the Spanish Peaks Mountain
Club. This private ski and golf community
offers you the perfect mountain lifestyle
with endless amenities at the five-star

Montage Hotel.

MOUNTAIN

Own on the Mountain and have all things
recreational at your beck and call. From
hiking to skiing to mountain biking, the
activities are abundant. In the summer
take an expedition to the top of Lone
Peak with the Big Sky Resort or, in the
winter months, access over 5,800 acres
of terrain by hopping on their new Lone
Peak Tram, an engineering marvel, and be
carried 2,142 vertical feet in just under 5
minutes.

MEADOWY/
TOWN CENTER

If you love year-round Big Sky activities,
the Meadow may be the perfect place for
you. From free summer concerts in Len
Park to legendary skijoring in winter, the
Meadow is an active place to be. Make
sure to check out the community center,

BASE, in Town Center.

CANYON

Gallatin Canyon’s defining feature is the
magnificent Gallatin River. Scenic and
tranquil yet offering many recreational
activities, canyon area real estate speaks to
those seeking the quintessential Montana

property.

CLOSED

fransactions

by price point

Under $199,000

$200,000 - $399,000

$400,000 - $599,000
$600,000 - $799,000
$800,000 - $999,000
$1,000,000 - $1,499,000
$1,500,000 - $1,999,000
BTSN $2,000,000 - $2,499,999
I EAEA) $2,500,000 - $2,999,999

$3,000,000 - $3,499,999

$3,500,000 - $3,999,000

$4,000,000 - $4,499,000

$4,500,000 - $4,999,999

$5,000,000 - $5,999,999
$6,000,000 and Above

2022 percentages in parenthesis.

by neighborhood

Canyon
Spanish Peaks Mountain Club
Moonlight Basin

Mountain

2022 percentages in parenthesis.

4 *All statistics have been taken from the Big Sky Country MLS and while deemed reliable, are not guaranteed.
*If you are currently working with another agent, this review is not intended to be a solicitation.
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basin
MEDIAN NUMBER OF SALES PPSF or
AVERAGE SALES PRICE SALES PRICE TRANSACTIONS VOLUME PPA
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SPANISH PEAKS

mountain club
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MEDIAN NUMBER OF SALES PPSF or
AVERAGE SALES PRICE SALES PRICE TRANSACTIONS VOLUME PPA
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MOUNTAIN
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MEDIAN NUMBER OF SALES PPSF or
AVERAGE SALES PRICE SALES PRICE TRANSACTIONS VOLUME PPA
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MEADOW

village
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MEDIAN NUMBER OF SALES PPSF or
AVERAGE SALES PRICE SALES PRICE TRANSACTIONS VOLUME PPA
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canyon
MEDIAN NUMBER OF SALES PPSF or
AVERAGE SALES PRICE SALES PRICE TRANSACTIONS VOLUME PPA
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CLOSED

SALES 5y
neighborhood

call for pricing

MEADOW/ SPANISH PEAKS MOONLIGHT
TOWN CENTER MOUNTAIN MOUNTAIN CLUB BASIN

CANYON
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CONDOS/TOWNHOMES LAND
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HISTORICAL active listing volume

$965,791,397
L

$848,408,648
[
$563,483,919
$482,145,217
@
@ 466,521,200
@
$455,512,850
2018 2019 2020 2021 2022 2023

2023 listtosale 97 .9%
ACTIVE LISTINGS by month
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YOUR TRUSTED EXPERTS FOR Big Sky REAL ESTATE.

JACKIE MILLER LYNN MILLIGAN SANDY REVISKY MICHAEL THOMAS
Broker Broker Broker Broker
jackie@purewestproperties.com lynnebrush@gmail.com sandy@ownbigsky.com michael.bigsky@gmail.com
406-539-5003 406-581-2848 406-539-6316 406-581-2400

Vi

MARY WHEELER WILLIAM FEHER

KIRSTEN KING

Broker Associate Associate Associate
mwheelerbigsky@gmail.com william@cascaderidge.com brennakelleher@gmail.com kking@investbigsky.com
406-539-1745 406-600-0275 406-581-3361 406-599-8850
ray & The foregoing information was obtained from the Big Sky Country MLS and while deemed reliable is not guaranteed. Independent I:E @
" investigation before purchase is recommended. Price and availability subject to change without notice. Statistics do not include Yellowstone Club sales. ‘=== ===
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