« CHECK YOUR
CREDIT REPORTS

and GREDIT SCORES

U get in touc ale o a little
homewark on YOUr owi

WHAT IS A CREDIT REPORT?

A credit report is a breakdown of your
previous and on-going loans such as car
loans, student loans, and also open lines

of credit such as credit cards.

WHAT IS A CREDIT SCORE?

A credit score is a determining factor in your
approval of a morigage [oan and the
accompanying interest rates. A good credit
SCOre increases your chances of getting
approved and gives you a good deal on
interest payments.

Agencies such as TransUnion and Expenan can collect information for

your credit report and compute for your credit score. Upon getting yvour

credit report, you could check for errors - such as a lowered card limit, or

a debt that should have been removed from the credit repord due to age

and are still listed — so that you know that all informa that you would

give to the lender is accurate and would up your chances of getting
pre-approved

GET YOUR DOCUMENTS

Il you have to do is
up all the documents that the lenders require, The list may
Iong but your lender will tell you which documents need to hp
fill not be needed, Th
are namely
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How To Get Pre-Approved For A Home Mortgage Loan




