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S N A P S H O T

When examining the current state of the San Francisco real estate market, it is evident that buyer de-
mand has been steadily recovering from its lowest point in late 2022. Although mortgage applications 
still lag significantly behind the previous year’s figures, many prospective buyers have come to terms 
with higher interest rates as the new normal and have decided to proceed with their purchasing plans. 
A small but notable portion of buyers are opting for all-cash transactions, taking advantage of reduced 
pricing and avoiding interest rates altogether.
Moreover, the number of new listings hitting the market has dropped from recently established norms. 
This can largely be attributed to homeowners with exceptionally low, long-term, fixed-rate mortgages 
being hesitant to sell their properties and subsequently purchase new ones at significantly higher pre-
vailing interest rates. This decline in new listings has weighty implications for the dynamics of supply 
and demand, further intensifying the pressure on prices even in an environment of reduced overall 
activity.
Mortgage rates have been hovering around 6.39 percent for a 30-year fixed-rate mortgage. Freddie-
Mac reported last week, ‘The 30-year fixed-rate mortgage averaged 6.39 percent this week, as eco-
nomic crosscurrents have kept rates within a ten-basis point range over the last several weeks. After 
the substantial slowdown in growth last fall, home prices stabilized during the winter and began to 
modestly rise over the last few months. This indicates that while affordability remains a hurdle, home-
buyers are getting used to current rates and continue to pursue homeownership.’

APRIL 2023
MEDIAN SALES 

PRICE $1,600,000 

DAYS ON MARKET 13 

$ / SQ. FT. $1,002 
# FOR SALE LAST 

DAY OF MONTH 276 

WENT INTO 
CONTRACT 168 

PROPERTIES SOLD 169 

APRIL 2023
MEDIAN SALES 

PRICE $1,197,500 

DAYS ON MARKET 30 

$ / SQ. FT. $1,039 
# FOR SALE LAST 

DAY OF MONTH 634 

WENT INTO 
CONTRACT 207 

PROPERTIES SOLD 202 

SINGLE FAMILY HOMES CONDOMINIUMS



APR-2023 APR-2022 %Δ
SALES PRICE $1,600,000 $2,050,000 -22.0%

DAYS ON MARKET 13 11 +18.2%
$ / SQ. FT. $1,002 $1,159 -13.5%

Y E A R - O V E R - Y E A R
C O M P A R I S O N

Sources: SFAR MLS & BrokerMetrics; Property types covered: Single-family. Only property data posted on the MLS is covered. All information is deemed reliable, but not guaranteed for 
accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All rights reserved. Equal Housing Opportunity. DRE No. 01486075
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S I N G L E  F A M I LY  R E S I D E N C E S

MONTH-OVER-MONTH COMPARISON

CHANGE IN PAST MONTH : DAYS ON MARKET: No ChangeSALES PRICE:  -5.7%

APR-2023 APR-2022 %Δ
WENT INTO CONTRACT 168 239 -29.7%

PROPERTIES SOLD 169 257 -34.2%
# FOR SALE LAST DAY OF MONTH 276 459 -39.9%

% OF PROPERTIES SOLD OVER LIST 62.1% 88.7% -30.0%
% OF LIST PRICE RECEIVED  

(AVERAGE) 107.2% 123.1% -12.9%

MEDIAN

TOTAL

Although mortgage applications still lag signifi-
cantly behind the previous year’s figures, many 
prospective buyers have come to terms with 
higher interest rates as the new normal and have 
decided to proceed with their purchasing plans.”



* Small sample size (n<50); use caution when interpreting statistics. Sources: SFAR MLS & BrokerMetrics; Property types covered: Single-family. Only property data posted on the MLS is
covered. All information is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All rights
reserved. Equal Housing Opportunity. DRE No. 01486075

NEIGHBORHOOD SINGLE FAMILY $ / SQ. FT. % OF LIST PRICE 
RECEIVED (AVERAGE) HOMES SOLD

Marina/Cow Hollow $6,197,500 $1,721 94.4% 2*

Russian Hill $6,025,000 $1,646 96.6% 2*

Pacific/Presidio Heights $5,075,000 $1,615 97.6% 8*

Lower Pac/Laurel Heights $4,500,000 $1,571 95.7% 3*

Cole Valley/Haight $3,450,000 $1,184 98.6% 1*

Buena Vista/Corona Heights $3,250,000 $1,083 102.0% 5*

Castro/Duboce Triangle $3,067,861 $1,220 104.2% 8*

Richmond/Lake Street $2,409,000 $959 105.0% 26*

Noe Valley $2,075,000 $1,326 107.3% 18*

Ingleside Terrace/Lakeside $2,035,000 $821 133.5% 4*

Diamond Heights $1,987,500 $796 92.3% 2*

Sunset $1,652,500 $991 106.3% 22*

Potrero Hill $1,650,000 $853 99.3% 7*

Bernal Heights/Glen Park $1,590,000 $1,035 108.1% 42*

Westwood Park/Sunnyside $1,375,500 $930 101.9% 14*

Mission $1,360,000 $936 102.0% 5*

Excelsior/Portola $1,175,000 $814 105.3% 15*

Bayview/Hunters Point $908,000 $635 105.7% 14*

Alamo Square/NOPA - - - 0

Hayes Valley - - - 0

M E D I A N  A R E A  V A L U E S  ( Q 1  2 0 2 3 )



Sources: SFAR MLS & BrokerMetrics; Property types covered: Condominiums, Loft condominiums, TIC, and Stock COOP. Only property data posted on the MLS is covered. All information 
is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All rights reserved. Equal Housing 
Opportunity. DRE No. 01486075
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C O N D O M I N I U M S / T I C / C O O P S

APR-2023 APR-2022 %Δ
SALES PRICE $1,197,500 $1,387,500 -13.7%

DAYS ON MARKET 30 15 +100.0%
$ / SQ. FT. $1,039 $1,146 -9.3%

Y E A R - O V E R - Y E A R
C O M P A R I S O N

MONTH-OVER-MONTH COMPARISON

CHANGE IN PAST MONTH : DAYS ON MARKET: +2 daysSALES PRICE:  +6.9%

APR-2023 APR-2022 %Δ
WENT INTO CONTRACT 207 325 -36.3%

PROPERTIES SOLD 202 374 -46.0%
# FOR SALE LAST DAY OF MONTH 634 1,208 -47.5%

% OF PROPERTIES SOLD OVER LIST 34.7% 64.2% -46.0%
% OF LIST PRICE RECEIVED  

(AVERAGE) 99.9% 107.4% -7.0%

MEDIAN

TOTAL

Moreover, the number of new listings hitting 
the market has dropped from recently 
established norms.”



* Small sample size (n<50); use caution when interpreting statistics. Sources: SFAR MLS & BrokerMetrics; Property types covered: condominium/TIC/ Stock COOP. Only property data posted 
on the MLS is covered. All information is deemed reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. 
All rights reserved. Equal Housing Opportunity. DRE No. 01486075 

NEIGHBORHOOD CONDOMINIUM $ / SQ. FT. % OF LIST PRICE 
RECEIVED (AVERAGE) HOMES SOLD

Marina/Cow Hollow $1,925,000 $1,211 99.1% 13*

Alamo Square/NOPA $1,550,000 $925 101.0% 23*

Castro/Duboce Triangle $1,537,500 $1,133 101.3% 16*

Pacific/Presidio Heights $1,500,000 $1,050 101.1% 32*

Buena Vista/Corona Heights $1,475,000 $1,059 99.5% 9*

Noe Valley $1,362,500 $1,148 102.1% 18*

Cole Valley/Haight $1,350,000 $952 101.1% 12*

Russian Hill $1,250,000 $1,158 98.9% 18*

Lower Pacific/Laurel Heights $1,250,000 $979 105.9% 13*

Hayes Valley $1,210,000 $991 100.9% 15*

South Beach/Yerba Buena $1,184,000 $1,072 94.9% 51

Richmond/Lake St $1,125,000 $947 100.4% 22*

North Beach/Fisherman's Wharf $1,088,000 $931 97.5% 9*

Mission Bay $1,081,000 $1,028 99.0% 18*

Dogpatch $1,060,000 $970 99.6% 6*

Mission Dolores $1,035,000 $1,035 99.3% 13*

Nob Hill* $1,030,000 $832 97.2% 16*

Bernal Heights/Glen Park $947,500 $866 102.0% 9*

Mission $925,000 $830 99.9% 28*

Potrero Hill $919,500 $1,034 101.6% 8*

Telegraph Hill $916,250 $1,184 100.0% 6*

Diamond Heights $915,000 $795 98.3% 4*

Sunset $841,500 $1,038 103.5% 6*

SOMA $747,000 $764 97.2% 20*

Bayview/Hunters Point $620,000 $624 103.7% 5*

M E D I A N  A R E A  V A L U E S  ( Q 1  2 0 2 3 )



Y E A R - O V E R - Y E A R  C O M P A R I S O N S

MEDIAN SALES PRICE

SINGLE FAMILY RESIDENCES
$1,600,000

-22.0% year-over-year

CONDOMINIUM/TIC/COOPS
$1,197,500

-13.7% year-over-year

MEDIAN MARKET TIME

SINGLE FAMILY RESIDENCES
13 days

+2 day change year-over-year

CONDOMINIUM/TIC/COOPS
30 days

+15 day change year-over-year

NUMBER OF SALES

SINGLE FAMILY RESIDENCES
169

-34.2% year-over-year

CONDOMINIUM/TIC/COOPS
202

-46.0% year-over-year

Sources: SFAR MLS & BrokerMetrics. Property types covered: Single-family and condominiums/TIC/stock coop. Only property data posted on the MLS is covered. All information is deemed
reliable, but not guaranteed for accuracy. All data is subject to errors, omissions, revisions, and is not warranted. ©2023 Vanguard Properties. All rights reserved. Equal Housing Opportunity.
DRE No. 01486075

SAN FRANCISCO MARKET UPDATE |  MAY 2023


