
Buyer’s Guide
a step-by-step guide



Miami is one of the most desirable real estate 
markets in the world, and we understand that 
navigating the property buying process can 
seem challenging. However, with the expertise 
and breadth of knowledge of your Compass 
agent, you are in trusted hands. We will guide 
and advise you during every step of the buying 
process to help you find the perfect home that 
fits your needs, budget, and lifestyle.



Buying a Home
a step-by-step guide

Reach out to your Compass Agent, a licensed 
real estate professional. They will work as your 
advocates and trusted advisors to help guide your 
search.

Find an Agent1

Attend viewings and open houses spanning a range 
of areas and property types. Now is the time to 
consider your ideal location and amenities.

Visit Properties3

How much can you spend? Before beginning your 
search, your first step is to get pre-approved for a 
mortgage loan (unless you will be paying in cash for 
the full price of your home). Your Compass agent 
can connect you to a mortgage advisor. Based 
on your income and credit history, the mortgage 
advisor will determine how much a bank will lend 
you, which will help you determine the price range 
for your search.

Get Pre-Qualified2

Prior to making an offer, familiarize yourself with the 
contracts, contingencies and other documents with 
your attorney and/or agent. Your attorney and/or 
agent’s job is vital to protecting your interests and 
understanding the disclosure package.

Review Contracts4



Once price is agreed upon and the seller 
approves on price, contingencies, and timeline, 
the seller will countersign the contract to formally 
approve your offer. Congratulations, you are one 
step closer to becoming a home-owner.

Seller Approval6
In this 15-45 day period, standard pre-closing 
procedures such as an inspection of the home, 
final appraisal, review of seller disclousure, and 
confirmation of financing will take place. During 
this time you’ll also complete your mortgage 
application and HOA/Condo application, if 
needed.

Due Dilligence7

A final walk-through that takes place within 
24 hours of closing ensures that the property’s 
condition hasn’t changed since your last visit and 
that the terms of your contract will be met.

Final Walk-Through8
Congratulations, you are now a home owner!

Closing of Home9

Once you find a home you love, you can place an offer, which is a non-binding 
agreement to pay a certain price for the home. If your offer is lower than the list price, 
the seller will likely return with a “counter offer”, which you can choose to accept, reject, 
or counter. Your Compass agent will advise on pricing throughout the process.

Offer & Negotiation5



Glossary
A single-family home (often abbreviated as 
SFH), house or dwelling is a free-standing 
residential building that is main-tained as a 
single dwelling unit. Even if the dwelling unit 
shares one or more walls with another unit, it is 
considered a single family home if it has direct 
access to a street and does not share heating 
facilities/ equipment, water equipment, nor 
any other essential facility or service.

A condominium is usually attached housing, 
where the buyers/owners of each unit own their 
individual unit and a portion of the private 
land that the building sits on, as well as any 
amenities. All condominium buildings have 
associations (often referred to as Homeowner 
Associations) that govern/oversee the policies 
of the condominium building as a whole, 
allocate expenses for maintenance, and collect 
the homeowner association fees.

Cooperative (Co-Op) housing is the form 
of ownership in which the whole property is 
owned by an cooperation and then sold as 
shares to the individual buyers/owners of the 
community. Cooperative housing typically 
shares the costs of upkeep and maintenance 
and shares amenities across all of its members.

Buying a lot of land with the intention of 
building a home could qualify you for a 
construction loan, where the house you’ll 
build serves as collateral. That being said, 
subdivision regulations, zoning ordinances, 
and building codes determine what type of 
property you can build on a lot. It’s important 
to do research before making an offer on a 
piece of land in order to ensure that you will 
obtain approval to build the home of your 
choice.
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