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While median price growth dipped year over year in Pierce
County by just over 3.5%, we can see continued price growth 2023 2022 2021
when looking at the quarters, though it's minor compared to the
sales price growth we've seen over the last few years. Like other

counties explored by the Realogics Sotheby's International MEDIAN SALES PRICE
Realty quarterly reports, the average time a listing spends on Single-Family Homes Q1-2023
the market has increased significantly, as has the amount of
inventory. The numbers continue to suggest that this is a $575K 26
market that favors sellers with 1.5 months of inventory $550K 24
available, but compared to Q1-2022 with only a month of $525K 22
inventory, buyers have a lot more power and opportunity now $500K 20
than they did a year ago. 3475K — 8
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SHOWING DATA FOR Q1 OVER THE LAST THREE YEARS 1.5 months of inventory - Seller's Market

(Based on Q1-2023 housing inventory. Seller's Market = O to 3 months inventory,
| 2023 I | 2022 | Neutral Market = 3 to 6 months inventory, Buyer's Market = 6+ months inventory)
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Each office is Independently owned and operated. All reports presented are based on data supplied by the Northwest MLS. Neither theAssociations nor their MLSs guarantee or are-in

anyway responsible for its accuracy. Data maintained by the Associations or their MLSs may notsreflect all real estate activities in the market. Information deemed reliable but!not
guaranteed. E ’ i
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