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THE OWNERS

In 1918 Mortimer Byron McNulty (known professionally as M. Byron McNulty) purchased the
west half of Lot 7 of the Arden Road Tract from what the Los Angeles County Assessor
described as an “unknown owner.” This owner may have been Paul Hutchinson who for
several years owned the unimproved east half of the lot.

Mr. McNulty and his wife Susan Kelleher McNulty, then living at 214 State Street,
commissioned the G. Lawrence Stimson Company, a well-regarded Pasadena-based
design/construction firm, to build a home for them in a variation of the Colonial Revival style.
The house was the first to be built on the north side of the block between Wilson Avenue
easterly to where Arden Road begins its turn to the north. The next house did not appear until
1924.

There is little information on Mr. McNulty in local archives and libraries or at the Los Angeles
Public Library. His short obituary in the Pasadena Star-News said he was a native of
Chicago, Illinois, and had come to Pasadena around 1914. He and his wife had two daughters.
Directories of the day indicate that Mr. McNulty was in the paint business. He and his wife
were later to live very close to their old house at 1184 Arden Road. Mr. McNulty died on
November 10, 1944. A copy of his obituary can be found on page 13.

In 1922, the McNultys sold their home to Frederick A. and Cora R. Copeland. Mr. Copeland
died around 1926, and his widow sold the house in 1929 to Harold M. Beck and his wife
Margaret D. Beck. The Becks were from Chicago and purchased the property as their winter
home, having previously stayed in Long Beach. A copy of an illustrated newspaper article on
the Becks’ purchase of the home (although the writer gave the house the wrong address) can be
found on page 14. By 1945, Mr. Beck had died, and his son Harold M. Beck, Jr., was the
executor. The family retained ownership, however, until October 1947 when they sold to
Albert B. Sturges and his wife Mollie A. Sturges. Mr. Sturges was a salesman. Living with
them at various times during their 21-year occupancy were Molly D. Sturges and George D.
Sturges, both students, and Ann B. Sturges. Mr. Sturges was probably the son or grandson of
A. Burnside Sturges, a Los Angeles architect, born in 1863, who had specialized in the design
of schools, hospitals, and other institutions around Southern California.

In January 1968 the Sturges family sold their property to Kenneth H. and Mary Loy Patton
who were to raise their family in the home and remain owners for over thirty years.

Mr. Patton was Executive Vice-President and Manager of Pasadena Federal Savings and Loan
Association. By 1975 he was the President and Manager. In 1983 that firm was merged with
Century Federal Savings and Loan of which Mr. Patton then became Chairman of the Board
and CEO. The Association had 21 branches by 1984, with assets of over $600 million,
making it the largest Pasadena-based financial institution. Mrs. Patton was very active in the
community, with memberships in the Women’s Committee of the Pasadena Symphony (of
which she served as president from 1982 to 1984), the Pasadena Junior Chamber Wives,
Pasadena Arts Council, and the Pasadena Council of Women’s Clubs, who named her their



Volunteer of the Year in 1994. Mrs. Patton was also involved in the Pasadena and South
Pasadena schools and in Indian Guides and Girl Scouts. Please see the attached copies of
articles about the Pattons on pages 15 through 17.

THE ARCHITECT AND BUILDER

George Lawrence Stimson was born in Washington Court House, the county seat of
Washington County, Ohio, on June 22, 1882, the son of George Woodbury Stimson, a
wholesale grocer, and Jennie (Wickersham) Stimson. He attended private schools in
Cincinnati and, after moving to Southern California with his family in 1885, was a student at
Throop Polytechnic Institute, Pasadena High School, and the Thatcher School in Ojai. As a
young man he took an extended tour of Europe where he studied Old World architecture at the
Lycee in Grenoble, France and the Real Schule in Leipsig, Germany. In 1905 he returned to
America and worked for J. B. Hudson & Son, jewelers, in Minneapolis.

The following year he re-joined his family in Pasadena and became a partner in the Stimson
Company, the real estate and construction firm his father had founded. The younger Stimson
became the architect for all the Pasadena-area houses built by his father's business. The
company, headquartered in the Chamber of Commerce Building, was responsible for the
construction of over 1,000 houses in Los Angeles, alone, before the elder Stimson retired. As
well as building custom homes, the company also did its share of speculative development.
The father would buy the lots, have his son provide the plans, do the contracting, and then sell
the fully-improved properties to new residents who were flooding into Pasadena during the
'teens and 'twenties. George W. Stimson died in 1922 at the age of 74.

After the father's death, the firm became known as the G. Lawrence Stimson Co. The
younger Stimson became President, but remained its chief architect. The company's offices
were moved to the still-existing Braley Building on South Raymond Avenue.

George L. Stimson worked very easily with his wealthy clients and found out precisely what
they wanted before beginning his designs. He is credited with conceiving the idea of
electrically-controlled unit furnaces for home heating. His houses are known for their big halls
on the second floor which were meant to provide temporary space for trunks because residents,
dividing their time between the East and West coasts, were constantly packing and unpacking.
He is said to have rejected any timber that had knots in it, preferring only seasoned lumber.

In 1911, Stimson married the former Florantine T. Coombs of Brooklyn. They maintained a
home at 207 Oaklawn in South Pasadena, which was itself part of a Stimson development. G.
Lawrence Stimson was a Mason, a Republican, and a member of the Astronomical Society of
the Pacific, the Valley Hunt Club, the Newport Harbor Yacht Club, and the California Club of
Los Angeles. He also served as a director of the Crown City Savings Bank of Pasadena, the
National Bank of Pasadena, and the First National Bank of South Pasadena. He died in 1939
at the age of 57, survived by his widow and a son and daughter. Subsequently, Mrs. Stimson
managed an insurance business that had been established by her late husband.



A list of all the Stimson-designed homes in Pasadena would fill several pages. (Unfortunately,
many have been lost due to recent freeway construction and the redevelopment of South
Orange Grove in the 1950s.) His typical designs exhibit an attention to detail and a balanced
repose, features especially evident in his more classical works. He is renowned for moving
easily through all the popular styles: Mission Revival, Craftsman bungalow, Italian
Renaissance, and Spanish Colonial Revival, to name a few.

Following are some examples of the variety of G. Lawrence Stimson's designs:

536 South Catalina Avenue (1911)--described as "Japanese-Swiss" by a major
newspaper of the time.

546 South Catalina Avenue (1919)--in the Mediterranean style.

1050 Arden Road (J. M. Hixon House)--a grand English Tudor.

2725 Visscher Place, Altadena (1913)--a shingle-style American Colonial.
530 Prospect Square (J. M. Porter House)--in the Mission style.

1145 New York Drive, Altadena (1914)--modified Italian style.

1230 South Oakland Avenue (1913)--an imposing Italian Renaissance pile,
known as "Knollcrest".

1341 Hillcrest Avenue (1917)--a beautifully rendered Colonial Revival.

391 South Orange Grove Boulevard (1914)--perhaps Stimson's greatest work in
the Italian Renaissance style. He designed it as a home for his father and
mother, but it was soon sold to William Wrigley. It later became the
headquarters of the Tournament of Roses.

Biographical articles about Mr. Stimson are attached on pages 10 through 12.

THE ARCHITECTURAL STYLE

The Colonial Revival style has been one of the most long-lived and popular in domestic
architecture. It continuously appeared between 1870 and 1950, despite the faddish popularity
of other transient styles, and is even seen occasionally and more eclectically in modern
building projects. It seems to flourish especially in times of social turbulence or international
strife, offering a return to the perceived ideals and esthetics of an earlier time in our country's
history.



This style has had as many as nine different subtypes, not all of which have been equally
common throughout the long history of Colonial Revival. Defined in its most inclusive sense,
“Colonial Revival” refers to the entire rebirth of interest in the early English and Dutch houses
of the Atlantic seaboard. The Georgian and Adam styles form the backbone of the Revival,
with secondary influences from Postmedieval English or Dutch Colonial prototypes. Details
from two or more of these precedents are often freely combined in many examples so that pure
copies of colonial houses are far less common than are eclectic mixtures.

In the years between 1880 and 1900 the Colonial Revival movement also influenced two other
architectural styles: Queen Anne and Shingle. In the Queen Anne, this produced the free
classic subtype, which grades into the closely related asymmetrical Colonial Revival house. In
the Shingle style, the shingled walls and rambling forms were thought to evoke early shingled
houses with shed and lean-to additions. Moreover, colonial details such as Palladian windows
were used in many examples.

The Philadelphia Centennial of 1876 is credited with first awakening an interest in our colonial
architectural heritage. In 1877 the fashionable architects McKim, Mead, White and Bigelow
took a widely publicized tour through New England to study original Georgian and Adam
buildings at first hand. By 1886 they had executed two landmark houses in the style--the
Appleton House (1883-84) in Lennox, Massachusetts, and the Taylor House (1885-86) in
Newport, Rhode Island. These important examples typify the two subtypes that were most
common before 1910: the asymmetrical form with superimposed colonial details and the more
authentic symmetrical hipped roof shape; details in both tended to have exaggerated
proportions.

These early examples of Colonial Revival were rarely historically correct copies but were
instead free interpretations with details inspired by colonial precedents. During the first
decade of the 20" century, Colonial Revival fashion shifted toward carefully researched copies
with more correct proportions and details. This was encouraged by new methods of printing
that permitted wide dissemination of photographs in books and periodicals. In 1898 The
American Architect and Building News began an extensive series called ‘The Georgian Period:
Being photographs and measured drawings of Colonial Work with text.” This was joined in
1915 by the White Pine Series of Architectural Monographs, which was dominated by
photographs of colonial buildings. These and similar ventures led to a wide understanding of
the prototypes on which the Revival was based. Colonial Revival houses built in the years
between 1915 and 1935 largely reflect these influences by more closely resembling early
prototypes than did those built earlier or later. The economic depression of the 1930s, World
War II, and changing postwar fashions led to a simplification of the style in the 1940s and 50s.
These later examples are most often of the side-gabled type, with simple stylized door
surrounds, cornices, or other details that merely suggest their colonial precedents rather than
closely mirroring them.

Stylistic features most often associated with the basic Colonial Revival house include: an
accentuated front door with a decorative crown (pediment) supported by pilasters, or extended



forward and supported by slender columns to form an entry porch; doors with overhead
fanlights or sidelights; a symmetrical facade that balances windows on each side of a central
front door (although in a few subtypes the door is off-center); and double-hung windows,
usually with multiple panes in one or both sashes, and often arranged in adjacent pairs.

(Note: The prior discussion is largely based on A Field Guide To American Houses by Virginia
and Lee McAlester.)

The McNulty house is a good example of the asymmetrically-shaped subtype of the Colonial
Revival style, which in many ways resembles the 19" century Shingle style of the East Coast.
Only about ten per cent of Colonial Revival houses have such asymmetrical facades since they
were rarely featured on the early prototypes. Asymmetrical houses can range from a rambling
free form resembling the classic Victorian Queen Anne style to simple boxes with
asymmetrical window or porch arrangements. Prior to 1900 this subtype accounted for about
one-third of all Colonial Revival houses. After 1910, few examples were constructed until the
1930s, when irregular facades reappeared with less elaborate detailing. These were, in part,
inspired by the desire for attached garages, which were difficult to incorporate within a
balanced facade. Prominent features of the McNulty house that illustrate the Asymmetrical
Colonial Revival sub-style are the porte cochere on the east side of the house, with its classical
columns, balanced by a porch on the west side, the absence of a prominent front entrance, the
high-pitched roof of the main house with its accentuated, flared central gables, the shed-roofed
dormers, and the multi-paned windows with shutters.

THE HOUSE AND PROPERTY IN THE PUBLIC RECORD

On May 14, 1918, building permit 9433A was issued to Mrs. Susan K. McNulty for a nine-
room, two-story dwelling with a garage. The house was to measure 62 by 52 feet and was to
be 27 feet at its highest point. The foundation was to be concrete, the roofing was to be
shingles, and the walls were to be lath and plaster. There was to be one brick chimney with
three flues. The cost of the house and garage was to be $10,000--a sizeable sum in 1918.

A copy of the original permit is attached, on page 18.

Other permits on file include the installation of partitions (misspelled as “petitions” on the
permit!) across a sleeping porch to create a 9-by-10-foot bathroom in August 1922. W. C.
Moose was the contractor for this job that was to cost $500. A roof repair was permitted in
May 1927. In February 1929 the roof was repaired again, new electrical and plumbing
fixtures were installed, and tiling was done in the bathrooms. Electrical work was done in
both June 1929 and November 1947.

In May 1946 a new floor furnace was installed at a cost of $229. In November 1948 a built-in
dishwasher and disposal were installed. Simpsons Garden Town was the contractor in
constructing a 100-foot-long, 2-foot-high retaining wall in April 1965 at a cost of $260. In



July 1968 the kitchen and service porch were remodeled, as were four bathrooms. New
underground electrical service was also installed at that time. The total cost was to be
$15,000. Foss Construction Company was the contractor. A swimming pool was constructed
by California Pools in July 1969 at a cost of $2,800. It was to measure approximately 19 by
38 feet with a capacity of 23,000 gallons.

Copies of some of these permits can be found on pages 19 through 24.

The Pasadena City Assessor first visited the property on February 17, 1922 and recorded a
single residence with a concrete foundation, walls of wood siding, and a shingled roof with
five gables and two dormers. Exterior trim was made of wood. Heat was provided by a
fireplace and a seven-unit furnace. There were fourteen plumbing fixtures. Interior finishes
were characterized as plain, stock, and special.

The Assessor estimated the square footage at 4,185. On the first floor were two living rooms,
two bedrooms, one bathroom, and a kitchen. The second floor contained four bedrooms and
three bathrooms, two with tiled floors. There were six hardwood floors throughout the house.
There was also a basement, measuring 12 by 12 feet that was 5 feet deep. The garage was 18-
feet-square and had wood siding and a shingle roof.

The Assessor returned on January 17, 1969 to record the kitchen remodeling and on
December 15, 1969 to record the addition of the swimming pool.

Copies of the Assessor’s records are attached on pages 25 through 29.

THE WORLD AND COMMUNITY IN 1918

World War I came to an end at last when Kaiser Wilhelm abdicated the German leadership and
the Armistice was signed in Marshal Foch's railway coach near Complegne, France on
November 11. Although America's participation in the War had been short, it proved very
effective, and the country began to feel its new-found strength on the world stage. Daylight
Savings Time was instituted for the first time as a wartime measure. The Eighteenth
Amendment (Prohibition) began its journey to ratification, although California, under
Republican Governor William D. Stephens, refused to endorse it in 1918.

Weather played its tricks on Pasadena in January--it was the hottest New Year's Day on record
(86 degrees), but then a freak windstorm on the 26th (some called it a tornado) struck the city,
causing considerable damage. In March the Chicago Cubs arrived for spring training. The
influenza epidemic hit in October and November, causing cancellation of school classes and
public meetings. The City continued to grow from a pleasant winter resort to a culturally
aware city as more and more East Coast residents decided to live there year-round. San Rafael
Elementary School was begun in 1918 as was the Pasadena Playhouse Association.



THE SIGNIFICANCE OF THE PROPERTY

As the first house built in its immediate neighborhood, the McNulty residence is potentially
eligible for listing on a local inventory of significant properties It is also associated with a
locally significant building/design firm, its state of preservation is good, and it contributes to
the historical and architectural context of the Arden Road neighborhood.
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G. LAWRENCE STIMSON

One of the most successful architects and builders who ever practiced in
Pasadena was the late G. Lawrence Stimson, who followed his profession here
from 1906 until the end of his life. During this period he erected many of
the finest homes in Pasadena and in other Southern California communities.
An architect of outstanding ability, he designed all of the homes which he
erected.

Mr. Stimson was born at Washington Court House, the county seat of
Washington County, Ohio, on June 22, 1882, the son of George W. and Jennie
(Wickersham) Stimson. He artended a private school in Cincinnati, and also
Thacher School in the Ojai Valley. He was also a student for a time at Pasa-
dena High School and Throop Polytechnic Institute. He studied architecture
abroad, but for two years prior to taking up practice in Pasadena he was con-
nected with a jewelry firm in Minneapolis,

For a number of years Mr. Stimson was associated in the building and
real estate business with his father, but after the latter's retirement he operated
entirely on his own, and his services wete in constant demand, particularly in
conaection with the building of larger residences. It is interesting ro note that
the original conception of the unir idea of gas furnace heating and the greatest
control of such units by electricity was first conceived by Mr. Stimson. The
first unic furnace and first electrically controlled furnace was especially made,
according to his specifications, to be used in Stimson houses. In order to artain
fnew ideas, Mr. Stimson traveled considerably, and during 1921 made an ex-
tended trip to South America, studying the architecture in that part of the world.

Mr. Stimson had served as a director of the old Crown City Savings Bank
of Pasadena, and of the National Bank of Pasadens, as well as of the First
Nanona] Bank of South Pasadena—all of which institutions have since been
merged with other banks. He was a member of the Masonic fraternity, being
hliated with Corona Lodge No. 324, F. & A. M., and had received the thirty-
:;‘-‘Ond degree of the Scottish Rite. He was a member of the Valley Hunt Club,

¢ Newport Harbor Yacht Club and California Club of Los Angeles.

On September 9, 1911, at Pasadena, Mr. Stimson married Miss Florantine

T. Coombs, and two children were born to this union; Louise, the wife of Dr.
Horace Bicknell Cates, and G. Lawrence Stimson, Jr.

Mrs. Stimson is carrying on an insurance business established by her
husband with others in the Braley Building in Pasadena.

Mr. Stimson passed away on May 20, 1939.
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G. LAWRENCE STIMSON

Pasadena Community Book (1943)
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G. LAWRENCE STIMSON
Funeral Rites Are Held Today

Siimson  Funeral

Servces Held
Southlond * Builder,
Mourned Here

A T e . |
aneral services were bcmg held'
lhlS afternoon for George quence'
.Stlmson for more than_ 30 years a
deswnex and bu)]dm of homes, w hu
d:ed on.: Satmday mght in a Los

1l’\1 m ‘his 57Lh yem

1 hureh of our 'S"\Yx j
ana}e

5 Ma Stimson, who had lwed in this
vmmm since-arriving: wnh his par-|
cMs at>the age of 2, was born at!
! Washington Cumthouse, O.. Hls‘
i father, George W. Stimson, was- a|
'hm]dm. {00, and the Stimson Coma!
pany was responsible for a number |
of the most mztslahdmﬁ and beauti-|
ful " residences .in -Pasadena and!
neighborhoad, including the South:
Orange Grove Avenue, Linda Visla,
and Oak Knoll seclions.
Spanisli-Avchiteeture ‘Sludu‘d
Ml Stimson, according to an asso-t
_¢iate today, was.known for his ar-

tistic’ work, his meticulous altention |
{o detail, and his honesty in business'
dealings. Pround 6f Pasadcna as 2
residential -community, -he traveled
to South American countries 1o,
~sfudy closely the—Spanish- eoteniali
type of architecture which was car- :
“ried out in many of Pasadena’s lypi-
-cal homes.

My, Stimson served for some time
as ‘a diveetor of, the. old Pasadena
NatiofratBank. ~He wasw32nd de-
gree Magon, and a member of the
'Va‘liey Hynt €Iub. ™

SurviversEisted

Survivors—arethe—windotw: 1\115
Florentine C. Stimson:-a young son.
.George Lawrence Slimson, Jr.; a
daughter, Mrts, Horace B.  (Louise)
~Eatess—Hollyweood;—lwo _brothers,
“Robert W..of San Dlega, and Charles;
F—- Stimson, Pasadena, and two sis-:
ters. Mrs.. Curtis M. Willock 'md_
Mrs, Garretison:Diglin, Pasadena. |
" The funeral this afternoon was at-.
tended, besides the relatives' and,
many old friends, by a number of
associates and workers with Mr.!
Stimson over a_long period of yea
~Some of these came-from Montecifo.,
where work was syspended oi aj
large ‘residence being built by the
firm- so that the workmen could
come ‘to Pasadena fo pay- theu last
irespects-to it head, |

=p

Pasadeha Star-News
May 23, 1939; p. 13
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McNULTY—M. Byron McNulty, 1184

Arden Road, passed away Nov. 10,
1944. A native of Chicago, ill, ne
had been a resident of Pasadena 30/
years. . He is survived by his wife, |
Mrs. Susan Kelleher McNulty; two!
daughters, Mrs. Donald Speer and .
Mrs. Thomas F. Smith, and three
grandchildren, all of Pasadena; also
a sister, Mrs. P. F. L. Elting of Chi-
cago. Funeral services will be held
at 2 p. m. Monday, at the chapel of
Turner & Stevens Company, Ma-
‘rengo Avenue at Holly Street, Dr.
John R. Atwill officiating.

Pasadena Star-News,
November 11, 1944
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Chlcaoroan Purchases Attractwe Residence ™
Where He Will Spend Winters m Pasadena

.'f" €
! 174

J'/: 5?/) g

- ) ‘ NEW HOME OF H. M. BECK

At 1090 Arden Road Sold Through Agency of
Firm Reported Totaling More Than $3GO 000 During

Colin Stewart Realty Company. Vacant Property:Sales of

Past Few Weeks :

One of the interesting sales dur-
‘ing recent unusual real estate ac-
tivity reported by the Colin Stew-
{art Realty Company, is the pur-
| chase of 2 handsome residence: at

11090 Arden road by H. M. Beck,
| of Chicago.
Mr. Beck plans to make his win-

ter home in Pasadena instead of

Long Beach where he has spent
several winters during past years.

bnusual activity in vacant prop-
crty sales especially in the San
Rafael Heizhts and Oak Knoll sec-
tion s reportcd by the Colin
Stewart Comipany. During the past
few weeks vacant property sales
totaled more than $300, O{)O it was
stated.

Pasadena Star-News,

March 30, 1929




FINANCE: T&2 acwn of Bue
'Something Old! Somethmg NewY

Century-Pasadena Federal "marriage” is one- year -old, S
auu

and thriving %SQC{Q(& - il Ejj Fed éwcl(;

by Bob Kelly OCU’L ShL
AS ANY happily-married couple will attest, their marriage wasnot “‘made in heaven,’ butis
the result of hard work, understanding and compromise. And it’s exactly that formula that
has made the “IDJI‘I‘M;__.E” of Pasadena Federal Savings and Loan Association and Santa
Monica-based Century Federal Savings and Loan Association a happy and successful one.
It has been just one year (M(lrch 7. 1983) since the boards of directors and management of the
two institutions said = We do.* amid expectations of living happily ever after. One \mrl ater, those
high hopes give every indication of being fulfilled.

Merger called a “natural’”

According to former Pasadena Federal president Kenneth H. Patton, w ho is Chairman of the
Board and C[ O of the merged msmmum and former Century Fed president Robert R. Hield, who
holds the same post in the “*new’” Century, the merger of the two organizations was a” ‘natural.’”’
Similar in size and longevity (each was founded more than fifty years
ago), they had fended off numerous suitors, who were more interested
in acquisition than in any form of partnership.

Patton and Hield, long-time friends, had discussed the possibility of
joining forces for years. Both institutions were sound, conservative and
well-run. Each had a five-man board, three of whom were second-
generation directors of their respective S&Ls. (Hield and Parton, them-
selves, are second-generation savings and loan executives.) Another

plus was that each S&L had several branches, no two of them in the
same community.

As the 80s began, the S&L industry found itself undergoing tremen-
Kenneth H. Patton  dous pressures, and the two CEOs sensed the time was right to blend
Chairman/CEQ their individually strong associations into one even stronger one. They

were convinced their “*marriage™” would enable them to compete more
aggressively in an industry undergoing rapid change — as a result of
deregulation.

Solomon — like wisdam

Today, it's apparent that the parties to this *‘marriage”” are remarka-
bly well-suited. The hard work and cooperative spirit of the two groups
have paid off — and will certainly continue to do so.

Before the “*wedding’” even took place, there was quick agreement
on several key issues. The name *‘Century’’ was chosen, as a fitting -
one for an organization 1 with a combined history of more than one Robert R. Hield
hundred years. The ]'lc,W Century Federal was to be headquarted in President
Pasadena, and the rose ““logo™ retained.

According to Bob Hield, **We took the same approach in every situation we hu:d It has never
been a matter of who won the last round, but what's best for the group as a whole.”” He, and Ken
Patton, are qund\ to credit the board members for fostering a spirit of cooperation.

A good case in pomt involved the decision on when and where to hold the monthly board
meetings. The “"where’’ was quickly resolved by agreeing to alternate each month between Santa
Monica and Pasadena. But the matter of **when’” was a bit more complex.

The Pasadena board had always held evening meetings, preceded by dinner, and felt that the

N
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fellowship engendered by this format was im-
portant enough to retain. On the other hand, the
Century board members were accustomed to
morning meetings, permitting them to get back
to their businesses early in the day.

One member, obviously a direct descendant
of King Solomon, came up with the solution.
He pointed out that either morning or evening
meetings would impose on half the directors the
burden of traveling across town during rush-
hour periods. The solution: a mid-afternoon
meeting, followed by dinner.

Has it worked? At dinner following last
month’s meeting, Kén Patton recalls noting,
“*As I looked around the table, I was struck by
the amazing degree of evident compatibility.
The directors acted as though they'd known
each other all their lives. They've come to-
gether faster than anyone expected.”

A look at the results

Obviously, the **marriage’” has been happy,
but what about successful? A look at the results
of the past year answers that question. .

Two newly-acquired branches, in La Canada
and Malibu, brought the total number of
branches to 21, spread across four counties, The
two offices added about $45 million in deposits
to the new association.

Savings deposits at year-end 1983 were
nearly $100 million higher than in December
1982. Total assets grew to nearly $600 million.
The liquidity ratio stands at a solid 16%, more
than triple the required amount. Reserves and
undivided profits amounted to $32.4 million,
more than twice what the federal government
requires.

“We’re the envy of many in the
business, thanks to the net worth
this company has.’

The combined swength of the partners,
which made the new Century the largest
Pasadena-based financial institution, has ena-
bled it to compete far more effectively in to-
day’s deregulated environment. ““We're the
envy of many in the business,” says Ken Pat-
ton, ‘‘thanks to the net worth this company
has.’

Getting ready for tomorrow

To meet the challenge of today’s complex fi-
nancial industry, Patton and Hield meet each
week with the management committee, which
includes all division heads. ““Together,” says
Hield, **we’re leamning to use every tool at our
disposal.”

These tools include variable rate mortgages
(virtually the only kind Century now makes),
large commercial and industrial loans, auto and
home improvement loans, and even auto
leases.

The company has three subsidiaries. Na-
tional Mortgage Investors, 50% owned by Cen-

tury and 50% by a New York S&L., conducts a
national loan brokerage and mortgage banking
operation. PES Corporation functions as a trus-
tee in the sale of life and disability insurance, as
well as property and casualty coverage.

The third subsidiary, Crescent Bay, has done
a number of real estate joint ventures, and a
fourth group, to do real estate syndications, is
being formed.

““It has never been a maiter of who
won the last round, but what’s best
forthe group as a whole”’

Indeed, the days when S&Ls merely opened
savings accounts and made long-term home
loans are gone forevér. “*In a few short years,”
says Bob Hield, “*we’ve gone from a relatively
simple but highly regulated business to the
exact opposite. The decisions, once dictated by
regulation, are now ours to make.”’

To meet that challenge, the major focus of
the past year has been on building a strong
team, with particular emphasis on service and
quality. As Ken Patton says, *"We must never
forget that we are a service organization. That’s
the name of the game! "™’

So, the honeymoon continues —and the rela-
tionship grows strongerevery day. It has been a
remarkably successful marriage — perhaps
uniquely so — thanks to the hard work, wisdom
and cooperation among management and
directors.

Ken Patton sums it up this way. **We are ex-
cited and enthused about the progress that has
been made to create an organization that will
have ‘ts roots in the strengths of the past, but
will be aggressive and alert to the possibilities
of the future and the needs and desires of the
people we serve.” @
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Mary Loy Patton honored as 1994 Volunteer of the Year

PASADENA — Mary Loy Patton
has been named 1994 Volunteer of
the Year by the Pasadena Council of
Women’s Clubs.

Each year an honoree is chosen
from volunteers nominated by the
57 women’s organizations that are
council members. .

Patton has been an active
member of the Women’s Committee
of the Pasadena Symphony
Orchestra since 1964, serving as
president from 1982-84.

Among other activities, she has
conducted tours for music
organizations and has been given a
lifetime membership for
extraordinary service to the
Women’s Committee, which
nominated her for the award.

Patton also has been on the
boards of the Pasadena Junior
Chamber Wives, Pasadena Council
of Women'’s Clubs, Pasadena Arts
Council and the Experiment of
Living Pasadena Area.

As a volunteer, she has .
contributed thousands of hours to
Pasadena and South Pasadena
schools. She also has been involved
in Indian Guides and Girl Scouts.

f5/

§-9-9¢ A7
VOLUNTEER Mary Loy Patton, center, is honored for
service by Connie Madsen, left, and Gloria Graham.

Pasadena Star-News,
Npril 9, 1994




Application is hereby made to the Building Inspector of the City of Passdena for the approval of this detafled Statement
of specifications herewitly submitted for the erection of the bullding herein described. A1l provisions of the building erdinances
and State lawa shall be complied with in the erection of said building, whether herein specified or bot. It is zlso
understood that the granting of a permit on this applicetion does not grant any right or privilege to erect the building or
structnee herein described, or ony portion thereof on anmy public street or altey or on any land or portion thereof, the title
or right of possession to which is in litigation by, or is disputed by the y, County or State; or as givi
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