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MEDIAN SALE PRICE CLOSED SALES TOTAL SALES VOLUME $1.5M+ SALES
$789,450 250 $280.4M 68
Q2 2026 $725,000 Q22026 250 Q22026 $244.4M Q22026 33

MEDIAN SALE PRICE $1.5M+ SHARE OF ALL SALES

Q3 2025 vs. Q2 2026 vs. Q3 2026 Upper-end transactions as a percentage of all closings
$785K $789K Q3 2025
D 17.6%
Q2 2026
$725K G 13.2%
Q3 2026
27.2%
Q3 2025 Q2 2026 Q3 2026

MARKET READ

Overall transaction activity remained remarkably consistent through the summer. Exactly 250 single-family homes closed during
Q3, matching both Q2 2026 and Q3 2025.

What changed significantly was the composition of those sales. The median sale price increased from $725,000 in Q2 to $789,450 in
Q3, an 8.9% increase, while total sales volume climbed 14.7% to approximately $280.4 million.

Much of that increase appears to have been driven by activity at the upper end of the market. Sales of $1.5 million or more more than
doubled from 33 in Q2 to 68 in Q3. Those transactions represented 13.2% of Q2 closings compared with 27.2% in Q3. Year over
year, $1.5M+ sales also increased from 44 to 68.

With the total number of transactions unchanged, the higher Q3 median and overall dollar volume should not necessarily be interpreted

as broad-based appreciation. Instead, the data points to a meaningful shift in the mix of properties changing hands, with higher-priced
homes accounting for a much larger portion of overall market activity.

KEY TAKEAWAY

The number of homes sold did not change from Q2 to Q3. The biggest change was where those sales occurred:
upper-end transactions made up a substantially larger share of the market.

Source: Big Sky Country MLS. Residential single-family sold properties in Belgrade, Bozeman City Limits,
and Greater Bozeman Area. Q2: 04/01/26-06/30/26. Q3: 07/01/26-09/30/26.

BRIAN HECK | MONTANA LIFE REAL ESTATE | (406)209-3873 | BRIANMONTANALIFE.COM




