Real Estate

SAN DIEGO IS A HOT SPOT...
FQRLUXURY REAL ESTATE!
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he purchase of a luxury home is an emotional
expencnoe, Homes are an expression of a
one's personal success and happiness - in fact
80% of homegwners say their home makes
them feal extremely happy and is where they
create thair favorite memonies - hames are a place 1o take
refuge, enjoy cooking & gardening and feel a sense of privacy.
Backyards offering resort style pools and landscaped teraces
o cabanas with outdoor katchens are the center of year-round
enfertaining in San Dego. Since the COMID-19 Cuaranting and
mcee than ever, San Diegans are voicing their gratitude for our
extracedinary weather and haalthy outdoor lifestyla!

During the first quarter of 2020 the economy was BOOMING

- slock market roanng, real estate sales strong and
unemployvment at record lows, Then the US economy 100k a
tuarn in rid-March with the COVID-19 Quarantineg. Interestinghy
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however, thera continues a strong interest i San Dego real
eslate - Rancho Santa Fé has seen 2020 sales ranging from
24 M 1o 314 M plus the sale of a 343 M Del Mar oceanfront
property 1o Bill and Melinda Gates. Buvers from Mew York,
Seattle, San Francisco, Los Angeles, China, Mexico, and mong
arg passsenate 10 purchase el real estale - attracted by our
temperate weather, abundance of golf courses and sandy
beaches, premier health care and reascnably priced propesrties
compared to where they are coming from. An extraordinary
numiber of San Diego luxury properties have closed escrow
betveeen January 1, 2020 to Apnl 30, 2020 with many offening
waterfront o full ocaan views, A total of 55 properies between
£3.5 M 10 $43 M have sold duning this 4 month period and there
are cumently 17 properties pending sale between S3.5M to $13

M. Incivichual recond salies have been Seen in Coronado at 11

M, Point Loma at $13 M, La Jofka at 315 M, Del Mar at 843 M,



Solana Beach al
5 M, Encinitas at
$6 M and Rancha
Santa Fa at 38 M,
Rancho Santa Fe
15 the commemnity
that has sean the
most activity since
roicd-Barch with 8
propenies cunrenthy
under contrast,
tollowed by La Jolia
with 5,

Additionalty, a pair
of our Historic
Landmarks recently
changed hands in
eary March, 464 e
Prozpect, La Jolla's Ciforod : ; Roal Estata
eoneC lancimark

designed by Louis Gil, nephew of Inving Gill, sold at $9.8
M. The sinecture was inlialty a health chnic i Y918 and
later bacame the 44-bed Scripps Hospital & Chnic in 1924,

RGPS AN 196410 th il e Hiion Un Lonteos FROM HOME, FAMILIES COOKING TOGETHER &
Avenue. The Spansh Revival-style Spreckels Mansion in EVERYONE ENJOYING OUR FAIRBANKS RANCH
Coronado which sold for 311 M was desgned by Hamson COMMUNITY DURING MARCH AMND APRIL I

Aibright and built in 18908 on 3 cceantront lots for John D,

Spreckels, the sugar company heir. Spreckels also owned
the storied Hotel del Coronads, acres of land in downtown
San Diego, tha San Diego Union and Evening Tribuna, and
the local streetcar system.

STUDENTS STUDYING AT HOME. PARENTS WORKING

Part-time San Diegan and Beach Boys musician, bMike Love,
just released a new song entitled, “This Ton Shal Pass,”

via BMG - proceeds will support food banks across the
country. Hiz yrics senve a qood reminder as we focuson

thiz future... children going
back to schogl, sperling
evenls, concerls, wedklings
and charly events. °l have
Ived thralgh encugh good
trmes and bad to know that
eventually, this too shall
pass, and Dalter days are yet
to come™. (B
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